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Cuaries Koc!

October 9, 2014

Peter Calcagno

College of Charlcston
Beatty 327

66 George St.

Charleston, SC 29424-0001

Dear Professor Calcagno,

My colleagues and 1 at the Charles Koch Foundation are excited about your efforts to help students critically
consider a markeiplace of ideas. The Foundation is delighted to support your work.

For over thirty years, the Charles Koch Foundation has supported academic programs and research focused on the
institutions that foster socictal well-being. Our giving currently supports more than 340 academic programs at
over 250 colleges, universities and institutions across the country. The success of these programs is driven by
leaders like you who cngage students and encourage them to explore their academic and professional interests.

Our team at the Foundation looks {orward to working with you regarding grant reporting and other items related
to the grant. Qur program manager, Steve Sweet, will also contact you with additional information on educational
and professional opportunities that may be of interest to students and recent graduates.

As we work together to broaden the opportunities available to students, we would like to thank you for your work
advancing the study of free societies and well-being,

Sincerely,

/’Z
;JDWW*-

Brennan Brown

Program Officer, Academic Programs
Charles Koch Foundation

1515 N. Courthouse Road, Suite 200, Ardington, VA 22201 a puane 703.875.1770 rax 703.875.1766 = charleskochfoundation.org



December 8, 2014

Charles Kech Foundation
1515 North Courthouse Road

Suite 200

Arlington, VA 22201

To Whom it May Concern:

The College of Charleston Foundation respectfully requests a grant in the amount of $78,340.00
to be used to support the following programs at the College of Charleston;

Category

Speaker Series
Undergrad Support
Undergrad Support
Undergrad Support
Faculty Support
Faculty Support
Facuity Support
Undergrad Support
Undergrad Support
Director

Director Indirect
Director

Category

Speaker Series
Faculty Support
Undergrad Support
Undergrad Support

Undergrad Support

Initiative for Public Choice & Market Process

Expenditures :

Activity Cost
Travel and Honorarium $1,8350
Student Internships $3,060
Book Colloquium Materials $20
Book Colloquium Meetings/ Snacks 345
Stipend for Associate Director $5,000
Associate Director Fringe 51,100
Discretionary funds for Associate Director $2,500
Reading Seminar with Coastal Carolina University $9,670
Market Process Mentoring Fellowship $2,500
Director Stipend for oversight and mentoring time ~ $13,000
Director Oversight Fringe 52,860
Course releasc Tor Director (2 courses) $5,000

Subtotal
Philosophy and Political Economy Serics

‘Expenditures

Activity Cost
Travel and Honorarium 2,500.00
Discretionary funds for Associate Director $5,000
Student Research Fellowships 1,000.00
Reading Seminar with Clemson University 4,950.00
Round Table Discussion Group 130.00

Subtotal

Grand Total

Toiti.l_ =

Quantity
4 $7,400.00
2 £6,120.00
32 $640.00
24 $1,080.00
l $5,000.00
l £1,100.00
[ $2,500.00
I $9,670.00
3 $7,500.00
I $13,000.00
1 $2,860.00
1 $5,000.00
361,870.00
Quantity Total

2 $5,000.00
1 $5,000.00
I $1,000.00
] $4,950.00
4 $520.00
$16,470.00
$78,340.00

The funding for the Initiative for Public Choice & Market Process (IPCMP) speaker series student
internships and book colloquium are the same as previous year's budgets. The line item for
discretionary spending for faculty for organizing the book colloquium, associate director stipend,

director stipend, and reading seminar have increased and will be detailed below.

For the Philosophy and Political Economy Series we are reorganizing activities which have
increased the line items, which again will be detailed below.

The proposed aclivities will take place between August 15, 2012 and May 15, 2013.



(I) Enitiative for Public Choice & Market Process

Economics Book Colloguium: ;
The Economics book Colloquium is conducted twice a year by a faculty member. Students meet
regularly to discuss chapters from a book(s), the format of which is open discussion. .Participants
are provided a copy of the book from the IPCMP. Food and drinks will be provided at all the
meetings. The colloguium is limited to 15 student participants per semester.

Market Process Fellowship:

This year, we are proposing to re-organize our student-faculty research fellowships into a unique
mentorship opportunity for students. The Market Process Fellowship will be offered to
exceptional undergraduate students who have been selected through an application and interview
process. The program fosters talent development of highly motivated students by providing them
with challenging, extracurricular opportunities.

The mission of the program is for the fellow to develop skills to become outstanding in the areas
of economic analysis, analytic reasoning and problem solving, and effective communication so
that they will succeed in graduate school, public policy, or business world.

The fellows will participate in activities and provided opportunities that conld include:

« Personal Advising —-Students will receive one on one and group advising from mentors to
help prepare them for graduate school, or for careers in the non-profit or policy world.

* Research Assistant - Students will be paired with an economics faculty member to
provide research assistance to learn research skills and develop research ideas.

+ Talent Development Program - The students will meet with representatives from the
non-profit and policy world to provide career strategies and goals. In addition, they will
have the opportunities to meet with faculty members from graduate school programs to
learn more about their programs.

 Event Participation -The Market Process Fellows will be encouraged to participate in
book colloquiums. In addition, they will be expected to attend events with speakers
including networking events with several Initiative speakers and assist in the organization
of certain evenls.

The fall semester will be used 1o, fully develop the process of selection, criteria, the ultimate size
and goals of the program. We hope to select three students to begin the fellowship at the
beginning of the spring semester. The associate director will be working with Peter Calcagno
directly on the development of this program and will primarily be responsible for the advising of
this program once it is fully initiated.

Reading Seminar:

For the reading seminar, the Initiative proposes to partner again with Coastal Carolina
University. This opportunity will offer a unique leaming opportunity using the Socratic method
for students selected from each university. Please sce addendum #1 to this letter for full details
and proposed budget.

(I1) Philesophy and Political Economy Serics



Reading Seminar:

The Philosophy and Political Economy Series proposes to conduct a reading seminar with a
focus on virtue in markets. The Series plans to partner with Clemson University to execute the
seminar. This opportunity would offer a unique learning opportunity using the Socratic Method
for students selected from each university. Please see addendum #2 to this letter for a reading
list, proposed budget, and other details on the seminar.

Student Research Fellowship:

The Associate Director of the Philosophy and Political Economy Series proposes to appoint and
work with a research fellow during the coming academic year to assist with research projects
including assistance with literature reviews and data collection.

Roundtable:
The Series proposes to add a round table discussion series in which students and faculty will

gather for lunch to discuss one specific reading. Invitations will be extended to 9 students and 3
faculty to attend an hour long discussion, moderated in the Socratic method. We would have
four a year two each semester.

PPES Speaker Series:

The Series anticipates hosling two speakers again. David Schmitdz, Professor of Philosophy and
Director of the Center for the Philosophy of Freedom, has agreed to come for an honorarium of
$3500. Dr. Schmidtz has been scheduled be part of Adam Smith Week. In addition, the Series
proposes to host a speaker during the fall semester.

(III) Faculty Support
An overall director of the [nitiative for Public Choice & Market Process, as well as an associate

director for the Initiative and an associate director for the Philosophy and Political Economy
Series, will be required to support and execute the proposed programs. The duties of the
Initiative associate director will be expanded 10 include responsibility for student development,
including the mentoring program. Our proposal to the Koch Foundation includes compensation
line items for the director and both associate directors. Compensation to assaciate directors is
proposed to include in part or be fully comprised of funds that can be used at the recipient’s
discretion for professional development or research. Specific examples of such uses include:

» Funding travel for conferences or invited presentations

e Research assistance

o Data, books or other research material

In addition, the budget includes funding to pay for an adjunct to provide a course release for the
academic year for the director of the Initiative for Public Choice & Market Process. This course
release provides the director the additional time to conduct the activities. This funding is a new
request required by the Provost office.

The College of Charleston Foundation is acting as the fiscal agent for the College of Charleston
with respect to this grant request and has agreed to make any funds awarded available to the
Initiative for Public Choice and Market Process. Professor Peter Calcagno will supervise all



activities that take place as part of the IPC&MP program; Professor Calcagno has been selected
for oversight of the program by the Dean of the College of Charleston School of Business.

Should a grant be awarded by the Charles Koch Foundation, a check made payable to the
College of Charleston Foundation should be sent to:

Colby Rankin

Director of Development School of Business
66 Georpge Streel

College of Charleston

Charleston, SC 29424

Any grant awarded shall be expended exclusively for a charitable purposes described in Code
section 170(c) (2) (B) and no pant of the grant will be used for a lobbying purpose or to engage in
any political activity.

[f you have any questions about the above-mentioned grant request, pleasc do not hesitate to
contact me.

Sincerely,
Colby Rankin
Director of Development School of Business

Enclosures (i.c. IRS non-profit determination letter; full program description and budget, etc.)



Addendum #1: Undergraduate Reading Seminar Socialism, Knowledge, and Bureancracy

1. This seminar will be based on the mode! previously funded by the Koch Foundation last year
with Professor Salvino (Coastal Carolina University) and Professor Calcagno (College of
Charleston). This year’s budget reflects expenses associated with hosting the event at the
College of Charleston. We plan 10 recruit students from Coastal Carolina University, the College
of Charleston, and Charleston Southern University

The conference will be centered on several works of liberty, limited to approximately 300 pages

in total that participants will be responsible for thoroughly reading and analyzing before arriving
at the conference. We are collaborating with other university professors who have hosted similar
conferences in the past. The proposed theme is Hayek and Mises on Socialism, Knowledge, and

Bureaucracy.

Last year’s seminar was held at Coastal Carolina University. This year, the College of
Charleston will host the program. Anticipated use of funding requested by the College of
Charleston for participation in this seminar is detailed below:

Per umit
Category Cost Number® | Total Cost
Reception and Dinner -
Thursday $45.00 17
Breakfast - Friday $10.00 17
Lunch - Friday $15.00 17
Dinner - Friday $40.00 17
Breakfast - Saturday $10.00 17
Lunch - Saturday $15.00 17
Dinner - Saturday $40.00 17
\ $175.00 17 $2,975.00
SUM - Meals & Reception’ ’
Books® $55.00 9 $495.00
Hotel” $120.00 10 $1,200.60
Conference
Director/Discussion Leader
Honorarium® $5000.00 1 $5000.00
SUM =| $9,670.00




A - Funding for the conference will also require meals and entertainment. This will include a Thursday evening
reception, Friday break fast, lunch and dinner, Saturday breakfast, lunch and dinner. We expect food entertainment

costs of £2,975 for the entire conference,

B - Books are available from The Liberty Fund Press for the amount cited.

C - Funding for housing is unknown at this time but where needed approximately $120 per night for two persons.
Our intent is to purchase 3-4 rooms (housing 8-10 students from other institutions) for 3 nights and to invite the

remainder of students from CCU (local.)

D - Fifteen students plus the Discussion Leader and Director.

E,F — Compensation for the Conference Director/Discussion Leader with $5000 (Rob Salvino, Research Economist
and Assistant Professor, BB&T Center for Economic and Community Development, Coastal Carolina University)
and for the Conference Coordinator with S3000 (Pate Calcagno, Director, Initiative for Public Choice and Market

Process, Coliege of Charleston)

2. Potential text of the invitation to students:

The Initiative for Public Choice and Market Process is offering an exciting opportunity for a
select group of students to attend a Reading Seminar in conjunction with Costal Carolina
University. Students will read two books: F.A. Hayek's Individualism and Economic Order and
Mises' Bureaucracy. The Reading Seminar will culminate in a weekend of in-depth discussion
on "Hayek and Mises on Socialism, Knowledge, and Bureaucracy." Students will trave! to
Charleston the weekend of [To be Determined] where they will attend intensive sessions with
students from Coastal Carolina in order to reveal their findings from the two readings.

Travel expenses will be covered for each student concerning hotel rooms, meals, and books.
There will also be a $100 travel stipend provided. The students will be greeted with a reception
upon arrival in Charleston.

F.A. Hayek, Individualisn and Economic Order

Hayck discusses topics from morai philosophy and the methods of the social sciences to
economic theory as different aspects of the same central issue; free markets versus socialist
planned economies. First published in the 1930s and 40s, these essays continue to illuminate the
problems faced by developing and formerly socialist countries.

Ludwig von Mises, Bureaucracy

A classic fundamental examination of the nature of bureaucracies and free markets in
juxtaposition to various political systems. 'Bureaucracy' contrasts the two forms of economic
management -- that of a free market economy and that of a bureaucracy. In the market cconomy
entrepreneurs are driven to serve consumers by their desire to eam profits and to aveid losses.
Ludwig von Mises here lucidly demonstrates how the efficiencies of private ownership and
control of public good production ultimately trump the guesswork of publicly administered
‘planning’ through codes and ‘officialdom.’

3. A schedule of the readings fotlows.

Thursday
Dinner and Welcome Reception

Friday



Session 1

Individualism and Economic Order F.A. Hayek

“Socialist Calculation I: The Nature and History of the Problem™ Pages 119-147
~Socialist Calculation II: The State of the Debate™ Pages 148-180

Session 2
Individualism and Economic Order F.A. Hayek
“Socialist Calculation I: The Competitive “Solution™ Pages 181-208

Session 3

Individualism and Econamic Order F.A. Hayek
*Economics and Knowledge” Pages 33-56

“The Use of Knowledge in Society” Pages 77-91

Saturday

Session 4

Bureaucracy Ludwig von Mises

“Preface to the 1962 Edition” Pages v-vi
“Preface to the 1944 Edition” Pages vii-ix
“Introduction™ Pages 1-19

“Profit Management” Pages 20-39

Session 3

Bureaucracy Ludwig von Mises

“Bureaucratic Management” Pages 40-56

“Bureaucratic Management of Publicly Owned Enterprises™ Page 57-63
“Bureaucratic Management of Private Enterprises” Page 64-73

Session 6, Part |

Bruireaucracy Ludwig von Mises

“The Social and Political Implications of Bureaucratization” Pages 74-92
“The Psychological Consequences of Bureaucratization™ Pages 93-108

Session 6, Part [l
“Is there any Remedy Available” Pages 109-121
“Conclusion” Pages 122-126

Addendwm 2: Undergraduate Reading Seminar on Virtue and the Market

1. We plan to recruit students from the College of Charleston, Coastal Carolina University,
Charleston Southern University, and the Citadel. We are partnering with Clemson University and
the Institute for the Study of Capitalism for this reading seminar.

The conference will be centered on several works of liberty, limited to approximately 300 pages
in total that participants will be responsible for thoroughly reading and analyzing before arriving



at the conference. We are collaborating with other university professors who have hosted similar
conferences in the past. A proposed theme is **Virtue and the Market,” with a focus on historical

and contemporary analyses of this issue.

Following the organization used previously the conference will begin Thursday evening with a
casual dinner and reception. Friday will include three sessions, as will Saturday. Each of the six
sessions will last 1.5 hours. All students will be expected to read all assigned materials prior to
attending the colloquium and to participate in the ensuing Socratic discussion.

Participants will travel to Clemson University for the Seminar. Anticipated use of funding
requested by the Coliege of Charleston for participation in this seminar is detailed below:

Category Per unit Cost Number® Total Cost
Books and
photocopies* $£55.00 9 $495.00
Student Travel
Stipend® $100.00 6 5600.00
Conference
Coordinator
Honorarium® $3000.00 1 $3000.00

SUM =| §4,950.00

A - McCloskey's “Bourgeois Virtue™ is available for $36.82 on amazon as of May 22, 2012. Photocopies and
permission for use for the other readings will be produced by Jennifer Baker.

B - Fifteen students plus the Discussion Lender and Dircctor.
C - Compensation for the Conference Direclor/Discussion Leader with $5000 (Jennifer Baker, Associate Director
Initiative for Public Choice and Market Process, College of Charleston). Conference Coordinator TBD.

2. Potential text of the invitation to students:

The Initiative for Public Choicc and Market Process of the College of Charleston is
offering an exciting opportunity for a select group of students to attend a Reading
Seminar in conjunction with Clemson University. Students will be provided with
selections from classic, literary, and recent work on the issue of how ethics relates to the
market, and experts from Deirdre McCloskey's “The Bourgeois Virtues.” You will be
asked to read these before gathering for the Reading Seminar, which will be a weekend of
in-depth discussion on "Virtue and the Market." Students will travel to Clemson during a
weekend in the spring semester (DATE TO BE DETERMINED) where they will attend
intensive sessions with students from Clemson University in order to share what they
think about the readings.



Travel expenses will be covered for each student conceming hotel rooms, meals, and
books. There will also be a $100 travel stipend provided. The students will be greeted
with a reception upon arrival at Clemson University.

3. A schedule of the readings follows,
Session 1: What objections to the morality of capitalism have been raised?

Readings: Deirdre N, McCloskey's The Bourgeois Virtues: Ethics for an Age of Commerce
(Chicago: University of Chicago Press, 2006), "Apology: A Brief for Bourgeois Virtue," pages
1-54. Max Weber's The Protestant Ethic and the Spirit of Capitalism, Chapter 5, "Asceticism and
the Spirit of Capitalism", excerpts. Sinclair Lewis’s Babbitt (Harcourt, Brace and Company,
1922), excerpts.

Session 2: The Omission of Commercial Virtues from the Ancient I1deal.

This session will look to Aristotle's harsh condemnation of commerce in his Politics. Did
Aristotle issue this condemnation with consistency? What is the basis for his rejection of the
good of profit? In contrast to Aristotle, the Stoic analysis of cases of business ethics is
considered. What does it tell us that the Stoics were able to incorporate business behavior into
their description of virtue? Is there is difference in the theoretical approaches that explains this?
Is it realistic to think a Stoic might do well in commerce? Tom Wolf's A Man in Full (read for
the previous session) suggests some obstacles to any such proposal. Can we imagine an
Aristotelian doing well in business, in contrast?

Readings: Aristotle’s Politics, book I, excerpts. Cicero, On Duties, book III, excerpts. Bernard
Mandeville, The Fable of the Bees,

Session 3: Bourgeois Virtue.

What are the virtues of the market place? Do the qualities picked out by the ancient ethicists
apply today? Must we be courageous, practically wise, just, and temperate in business? Does the
market encourage these qualities? What does the market encourage? How do virtues relate to the
day-to-day conduct of persons in business? How do these virtucs relate to political liberty?

Reading: McCloskey's The Bourgeois Virtues, pages 63-67, 290-313, 346-378, and 407-460.
Session 4: The Bourgeois as Moral Heroes.

If McClaskey has recognized a neglected set of virtues, the bourgeois virtues, what is the
remedy? Can we alter traditional accounts of virtue to include these? What contrary ethical ideals
must be abandoned, if we are to honor bourgeois virtue? What is the relationship of bourgeois
virtue to society and education? Can either law or codes of ethics replace a virtuous character?
Are our regulations on business behavior appropriately designed, given that we have neglected to
recognize the virtues of commerce in our theories? Does McCloskey adequately describe ancient
accounts of virtue? Does she adequately defend bourgeois society?



Reading: McCloskey's The Bourgeois Virtues, pages 461-514.

5. In addition to the discussion sessions, social interplay among participating students and facuity
are important aspects of the experience. Continental breakfasts, lunch and dinner will be
provided. Dinners are offsite but breakfast and lunches can be onsite,
Again, following the Liberty Fund model we will have one person organize the session
tending to the operations required to set up and run the conference itself,
A. Conference Organizer will organize the space, meals, any lodging, readings (including
copyright), coordinate travel of fifteen students.
B. Discussion Leader will prepare questions for all readings and act as facilitator in all six
meeting sessions.



COLLEGE
CI-J]ARLESTg)N

SCHOOL OF BUSINESS
July 9, 2014

Mr. Stephen Sweet

Charles Koch Foundation
1515 North Courthouse Road
Suite 200

Arlington, VA 22201

Dear Mr. Sweel:

The College of Charleston School of Business is grateful for the Charles Koch Foundation for its
role in fueling and supporting the Initiative for Public Choice & Market Process. The Initiative
continues to have a significant impact on our students, the Department of Economics, the School
of Business, the College of Charleston and the Charleston community. The Charles Koch
Foundation has been a key partner in this success through its annual support since the Initiative's
establishment in 2008. Please accept my sincere thanks for your strong vote of confidence.

Dr. Calcagno has built - and continues to grow and improve - the Initiative into one of our
campus's most dynamic and active academic programs. The breadth of student, faculty, end
community participation in its programs and learning opportunities is truly impressive, The
Initiative provides a platform for valuable intersection between students, academia, and the
business community - creating the kind of learning, discussion, and collaboration that I aim to
promote throughout the School of Business.

This year, the College of Charleston is requesting that the Charles Koch Foundation renew its
support of the Initiative with a grant of $50,000. A gift at this level would allow Dr. Calcagno to
fully maintain the core programmatic and faculty-oriented components of the program.
Additionally, with your support of the activities and cbjectives outlined in our proposal, Dr.
Calcagno would be able to direct time and additional resources from other donors 1o launch &
cohort-based undergraduate student leadership development program. ! am excited about his
vision for this new student opportunity that is planned to offer personalized development
opportunities in the areas of ethical awareness, global awareness, problem solving, research,
policy analysis and communication.

Thank you for the opportunity to request your partnership in continuing the [nitiative for another
academic year and in growing its impact on our campus and community. Please don't hesitate to
contacl me if I can address any questions about the program or our grant proposal,

Sincerely,

g

Alan T. Shao
Dean, School of Business

B3 95356271 F: 843 953 5497
46 GEORGE 57 | CHARLESTON, 5C 29424 0001




COLLEGE ¢
CHARLESTON

FOUNDATION

July 10, 2014

M. Stephen Sweet

Charles Koch Foundation
[515 North Courthouse Road
Suile 200

Arlington, VA 22201

Dear Mr. Sweel;

The College of Charleston respecifully requests a grant in the amount of $50,000 to
support the Initiative for Public Choice & Market Process (IPCMP) for the following
activities during the 2014-15 academic year:

Travel and Honorarium associated with IPCMP Speakers Series

Economics Book Colloguium

Policy Roundtable Discussion

Director Stipend for oversight and mentoring time

Graduate Student Fellowship

Faculty Research Fellowships

Philosophy and Political Ecoromy Series Reading Seminar: Virtue and Market

The proposed activilies will take place between August 15, 2054 and May 15, 2015,
What follows is a detailed budget outlining use of the proposed grant, and three
addendums that address the Graduate Student Fellowship, Faculty Research Fellowships,
and Reading Seminar on Virtue and Market components of the grant budget. These
program aclivities are addressed in greater detail becavse our proposal requests a grealer
scope of funding for them, or it was determined that they required detailed explanation,

The above activities, which will be under the control and supervision of the Initiative for
Public Choice & Markel Process at the College of Charleston, will be conducted by
Professor Peter Calcagno, who was selected for oversight of the program by the Dean of
the College of Charleston School of Business.

Should a grant be awarded, the College of Charleston respectfully requests that a check
made payable to the College of Charleston Foundation - which is acting as the fiscal
agent for the College of Charleston with respect to this grant request and has agreed to
make any grant funds awarded available to the Initiaive for Public Choice & Markel

3430951 1130 7 843953 4373
66 GEORGE 5T | CHARLESTON, SC 29424.0001



Mr. Siephen Sweet
Charles Koch Foundation
July 10, 2014

Page 2

Process al the College of Charleston for the above-mentioned activities — 1o be sent to the
address below:

George P, Watt, Jr.

Executive Director

College of Charleston Foundation
66 George Streel

Charleston, SC 29424

Any grant awarded shall be expended exclusively for charitable purposes described in
Cade section 170(c)(2)(B) and no part of the grant will be used for a iobbying purpose or

to engage in any political activity.

Please do not hesitate to contact me if you have any questions.

Sincerely,

George P. Watt, Jr.
Executive Director



Category

Speaker Series
Undergrad
Support
Undergrad
Support
Undergrad
Support

Director

Director Indirect
Undergrad
Support

Faculty Support

Category

Undergrad
Support

2014 Charles Koch Foundation

Grant Proposal, Initiative for Public

Choice & Market Process
()] IPCMP Expenditures
Activity

Travel and Honorarium

Book Colloquium Materials
Book Colloquium Meetings/ Snacks

Policy Roundtable Meetings/Snacks

Director Stipend for oversight and
mentoring time
Director Oversight Fringe

Market Process Fellow

Stipend for Research Fellows

Subtotal

(I)  Philosophy & Political Economy Ser

Expenditures

Activity

Reading Seminar with Clemson University

Subtotal

Grand Total

Proposed
Total:

Cost

32,100
519

$45
345

$10,000
$2,200
$6,250
$2,000

Cost

$13,500

$50,000

Quantity
Y7

4
30

12

Quantity
Y7

Total Y7

$8,400.00
$570.00

$540.00
$540.00

510,000.00
$2,200.00
$6,250.00
$8,000.00

$36,500.00

Total Y7

$13,500.00
$13,500.00
$50,000.00



Addendum 1

Initiative for Public Choice & Market Process Market Process Fellow:

Introduction

Student internships have been offered to College of Charleston students as part of the IPCMP since
2008-2009. The Market Process Fellowship was established in academic year 2013-2014 to align a
College of Charleston graduate student with the IPCMP in a capacity to play a key rolc in the execution
of its programs and opportunities. This new arrangement for student contribution to the Initiative
proved to impact the cfficiency of our programs and provide the recipient with a valuable professional
growth opportunity.

Last year’s inaugural fellow, dMENSNSEENED, = student in the College’s Masters of Accountancy
program, was a great asset to the [IPCMP. Through her role in the program, WSl was able to meet and
interact with all of the speakers giving her an opportunity to see how the ideas of a free society are
important to the business community. Upon graduation\gEsBccepted a job with Dixon Hughes
Goodman, our region’s largest accounting firm. She also became a member of the Charleston Bastiat
Society continuing to network with business leaders that are interested in free market ideas.

Anticipated Qutcomes

In 2014-2015, the Market Process Fellowship is planned to continue - promising added value to the
IPCMP and distinctive opportunities for learning and professional/career development for the fellowship
recipient. The Market Process Fellowship will foster talent development of a highly motivated graduate
student by providing them with stimulating extracurricular opportunities and challenging them with
responsibility for imporiant roles in the execution of our programs and overall objectives.

One fellow will be chosen through a selective application process. Specific examples of opportunities
and experiences provided to fellows include:

* Personal Advising -Student will receive one on one advising from mentors to help prepare them for
careers in the business, non-profit or policy world.

» Research Assistant - Students will work with an IPCMP Program Coordinator to provide assistance
to learn professional skills and develop programing.

» Talent Development Program - The students will have opportunities to meet with representatives
from non-profits, graduate schools, and the policy world to discuss career strategies and goals.

« Event Participation -The Market Process Fellow ideally is expected to participate in book
colloquiums, and reading seminars. In addition, they are expected to attend events with speakers
including networking cvents including lunches and dinners with several IPCMP speakers and assist
the director in the organization of events,

The grant request from the Charles Koch Foundation includes support for the Market Process
Fellowship. The Fellow would receive a stipend of $6,250 for their work for the year,



Addendum 2

Initiative for Public Choice & Market Process Faculty Research Fellows:

Introduction

In 2013-2014, the Initiative for Public Choice & Market Process (IPCMP) at the College of Charleston
School of Business launched four research fellowships to faculty in a variety of fields including
economics, philosophy, political science, and business. Called the “IPCMP Faculty Research Fellows,”
these opportunities promoted free-market research activities and linked fellowship recipients in a
meaningful way with several programmatic components of the IPCMP. Given their success last year,
the IPCMP proposes to offer the Faculty Research Fellowships again in academic year 2014-2015.

Anticipated Outcomes

The aim of the fellowships is to build a cluster of faculty interested in supporting the mission of the
IPCMP and to aid fellows in the pursuit of research in the areas of political economy, public choice, and
free enterprise. Each research fellow assists the director with a specific area of programing for the
IPCMP, promotes IPCMP events during the academic year, and submits research proposals for summer
research projects that support the IPCMP mission. This new approach to engagement of faculty in the
IPCMP is resulting in the following outcomes:

* Generate greater research collaboration with faculty and students consistent with our mission
o Disseminate research in an effort to generate outreach to the scholarly and Charleston
community
o Promote rescarch activity and the IPCMP to help foster future development opportunities
o Research fellows are encouraged to present their research and participate in the economics
seminar series
* Generate greater faculty engagement by giving them stakeholder roles in the IPCMP
o Provide greater mentoring opportunities to markel process fellows and other students
o Have responsibility and ownership in programing activity
o Create greater awarcness of the IPCMP mission to the campus community

The proposed grant from the Charles Koch Foundation would fund a $2,000 stipend for each faculty
research fellow. Gifts from other donors to the Initiative also contribute to the fellowships, providing
summer research support funding for each of the recipients. Research fellows serve for an academic year
and are eligible to re-apply each year.



Addendum 3

Philosophy and Political Economy Series Undergraduate Reading Seminar —
Virtue and the Market
Introduction

The IPCMP’s Philosophy and Political Economy Serics proposes to offer and hos! an undergraduate reading
seminar conference for students from several area universities. The seminar will be centered on several works of
philosophy and economics, limited to approximately 300 pages in total that participants will be responsible for
thoroughly reading and analyzing before arriving at the conference. The theme is “Virtue and the Market,” with a
focus on historical and contemporary analyses of this issue.

Anticipated Qutcomes

* The seminar will bring together 14 students and 2 faculty members.
*  Provides students a structured academic experience to discuss texts that examine the ideal of a society of
free and responsible individuals in a meaningful format with peers and professors
» Social inlerplay among participating students and faculty are important aspects of the experience
* The Conference Director will recruit students from potentially 4 South Carolina Colleges and
Universities:
o College of Charleston
o Charleston Southern University
o The Citadel
o Clemson University
Creates collaboration with faculty affiliated with the Initiative for Public Choice & Market
Process at the College of Charleston and Clemson’s Institute for the Study of Capitalism,

Following the model of a Socratic reading seminar facilitated by a faculty discussion leader, the seminar will
begin on Friday evening. Friday's program will include one session, and three sessions on Saturday. Each of the
four sessions will last 1.5 hours. All students will be expecled to read all assigned materials prior to attending the
colloguium and to participate in the ensuing Socratic discussion.

Schedule Readings

Session 1: What abjections to the morality of capitalism have been raised?

Readings: Deirdre N. McCloskey's The Bourgeois Virtues: Ethics for an Age of Commerce (Chicago: University
of Chicago Press, 2006), "Apology: A Brief for Bourgeois Virtue," pages 1-54. Max Weber's The Protestant Ethic
and the Spirit of Capilalism, Chapter 5, "Asceticism and the Spirit of Capitalism", excerpts. Sinclair Lewis's
Babbitt (Harcourt, Brace and Company, 1922), excerpls.

Session 2: The Omission of Commercial Virtues from the Ancient Ideal.
Readings: Aristotle’s Politics, book I, excerpts. Cicero, On Duties, book III, excerpts. Bernard Mandeville, The
Fable of the Bees.

Session 3: Bourgeois Virtue,
Reading: McCloskey's The Bourgeois Virtues, pages 63-67, 200-313, 346-378, and 407-460.

Session 4: The Bourgeois as Moral Heroes.
Reading: McCloskey's The Bourgeois Vinlues, pages 461-514.



Budget

Participants will travel to Clemson University for the Seminar. Anticipated use of funding requested by
the College of Charleston for participation in this seminar is detailed below:

Category Per unit Cost | Number | Total Cost
Breakfast - Friday $8.00 16 $128.00
Lunch - Friday $15.00 16 $240.00
Dinner - Friday $35.00 16 $560.00
Breakfast - Saturday $8.00 16 $128.00
Lunch - Saturday $15.00 16 $240.00
Dinner - Saturday $35.00 16 $560.00
Sub Total - Mcals & Reception $1,856.00
Books $50.00 16 $800.00
Hotel * $190.00 15 $2,850.00
Conference Director Honorarium $4,000.00 1 $4,000.00
Conference Discussion Leader Honorarium * $4,000.00 | £4,000.00
Sub Total - Student and Faculty Expenses $11,650.00
Grand Total $13,506.00

A - Funding for housing is unknown at this time but we estimate we will need approximately 4 rooms {housing 8 students
from olher institutions that have to travel) for 3 nights ond 1 room for 3 nights lor the discussion leader from College of
Charleston. We estimate that we can get a rate of $160 per night. Thus, there are a total of 5 rooms for 3nights or 15 room
nights.

B -Compensation for the Conference Director $4,000 (Henry Clark, Visiting Professor Clemson Institute for the Sudy of
Capitalism) the Conlference Director will invite participants and coordinate all logistics including meals, conference rooms,
and lodging.

C - Compensation for the Discussion Leader $4,000 (Jennifer Baker, Associate Professor of Philosophy College of
Charlestan) the Discussion Leader prepares for and directs the discussion of the students during the sessions over the two

days.
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October 26, 2014

Mr. Richard H. Fink

President

Charles G. Koch Charitable Foundarion
1515 North Courthouse Road

Suite 200

Arlington, VA 22201.2915

Deur Richard,

I want to thank you personally for facilitating the recent gift from the Charles
G. Koch Charirable Foundation to support the Initiative for Public Choice and
Market Process in the School of Business. Your continuing gencrosity to the
College of Charleston s appreciated greatly,

This gift provides critical support that enables the program director to take
advantage of new opportunitics, respond to challenges and invest strategically
in the future. Through your yearly gifts the School of Business is ahle to shape
students’ daily experience and provide critical resources that position our
students for success both in the classcoom and after graduation,

Thank you again for the gencrous and ongoing support you are facilitaring for
the benefic of the College of Charlestan.

With very best regards,

GEORGE P. WATT JR.
EXECUTIVE VP FOR INSTITUTIONAL ADVANCEMENT
EXECUTIVE DIRECTOR, COLLEGE OF CHARLESTON FOUNDATION
46 GEORGE 5T, | CHARLESTON, SC 29424.000%
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October 9, 2014

Peter Caleagno

College of Charleston
Beatty 327

66 George St

Charleston, SC 29424-0001

Dear Professor Calcagno,

My colleagues and I at the Charles Koch Foundation are excited about your efforts 1o help students critically
consider a marketplace of ideas. The Foundation is delighted to support your work,

For over thirty years, e Charles Koch Foundation has supported academic programs and research focused on the
institutions that foster socictal well-being. Qur giving curecatly supports more than 340 academic programs at
over 250 colleges, universities and institutions across the country. The success of these programs is driven by
leaders like you who engage students and encourage them to explore their academic and professional interests.

Our team at the Foundation looks forward 1o working with you regarding grant sepocting and other items related
1o the grant. Qur program manager, Steve Sweet, will also contact you with additivnul informatien on edueational

and professional opportunitics that may be of interest to students and recent graduales.

As we work together to broaden the opportunities available to students, we would like to thank vou for your work
advancing the study of free socictivs and well-heing

Sincerely,
~ <
A ;V‘!—._
Brennan Brown

Program Officer, Academic Programs
Charles Koch Foundation

i515 N Courtheusy Road. Su te 200, A Hngton, VA 22200 = renw 702 8750770 ras 705 675.1766 = charlaskechfzundaiion.ory



Octaober 9, 2014

Mr. George Benson
President

College of Charleston
66 George St.
Charleston, SC 29424

Dear Mr. Benson:

Pursuant to the request of College of Charleston, we are happy to enclose our check in the amount of $40,000.00
for a puest speaker series, a reading group, student activities and student fellowships under the control and
supervision of the College, and the direction of Dr. Peter Calcagno, who was selected by the College. We
understand the Coilege of Charleston Foundation is acting as the fiscal agent, as requested.

You have previously agreed that the grant will be expended only for an educational, scientific, literary, or other
charitable purpose described in Section 170(c)}(2)(B) of the Internal Revenue Code (“Code”), and that the grant will
not be used to influence legislation, to influence the outcome of any election, for a political campaign or intervention,

or to carry on any voter registration drive.

The tenns and conditions contained in this letter agreement supersede all prior oral or written agreements and
understandings between the parties and shall constitute the entire agreement between thie parties with respect to
the matters contained herein. This letter agreement shall not be modified or amended except by a writing duly
executed by parties hereto. At our discretion and upon your acceptance, we and our affilintes may provide you with
support related 1o this granl, such as in-kind services and educational opportunities.

According to the information that was furnished to us, your organization is qualified as an organization described
in Code section 170(c)(1) or 511{a)}(2)(B). Please inform us if there has been a change in your tax status since

then.

Finally, we must ask that any funds not expended for the purposes described in Code section 170{c)(2)(B), which
the grant is being madc, be retumned to us. You agree not to use the Foundation's name or logo without our
express written consent. Please indicate your agreement with these conditions by returning a signed copy of this

letter to the Foundation, attention Grants Administration.

Sincerely,

a1

Brian Hooks
President

cc: Dr. Peter Calcagno, Mr. George Watt, Ir.

Acknowledged and Agreed to by an Authorized Representative of College of Charleston
By:
Print Name & Title:
Date:

1515 B Ceurthouse Road, Suite 200, Arlington, VA 22201 8 p-0nz 703 B751770 £ FO3B7S.I766 o charleskochioundaticn.org
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Ocrober 21, 2013

Mr. Richard H. Fink

President

Charles G. Koch Charirable Foundation
1515 Narth Courthouse Rouad

Suite 200

Arlington, VA 22201-2915%

Dear Richard,

[ wus so pleased to learn of the recent contribution from the Charles G, Koch
Charitable Foundation to suppoert the Iniriative for Public Choice and Marker
Process in the School of Business. Yonr senerasity to the Collese of Charleston
is appreciated greatly.

Your gift is 0 vote of confidence in the Schoud of Business' capacity to provide
muaningful educational experience, attract exceptional faculty who are focused
on student suceess, and continue enriching studenes® lives beyond graduation
through leadership, nerworking and volunreer opportunities. Your investment
is powering these and other important initiarives thae will emnsform students®

lives.

Thank you again for the generous nnd ongoing suppore you are facilitating for
the henefir of the College of Charleston,

Wirh very best regardy,

GEDRGE P. WATT Jjt
EXECUTIVE VP FOR INSTITUTIONAL ADVANCEMENT
EXECUTIVE DIRECTOR, COLLEGE OF CHARLESTON FOUNDATION
48 GEORGE ST.| CHARLESTON, $C 29424.0001



Charles Koch

[FOUNDATION

September 27, 2013

Dr. P. George Benson
President

College of Charleston
Randolpi Halt

66 George Strae:
Charleston. SC 1942

Dear Dr. Benson.

Pursuant to the request of'the College ot Charleston, we are happy 1o encluse our cheek in the amount ol
$46,000.00 for a guest speaker series, reading group, and seminar under the control and supervision of the
Lnisersity. and the direction of Dr. Peter Calcagng, who was sclected by the Universits, As requested. oz

College of the Charleston Foundmion is asting a5 the liscal agent for this LAY

You hatve proviousty agreed that the grant will be expended enly for an educational. scientific. literary . or other
charitable purpose deseribed in Seetion 170{c)(2)(R) of the Intemal Ravenue Code ("Code™). and that the grant
will not be used to influence legistation. 1 nfuence the outeome of any election, for a political campaign or

intervention, ur 1o carry on any voler registration drive

The terms and conditions contained in this lelter agreemant supersede all prior oral or weitten agreements and
understandings between the parties and shall constitne the entire agreament betw ean the partics with respect to
the maiters conttined herein, This Lauter agreement shall not be modified or amended excep by a writing duh

executed by panies heretn,
According 10 the information that was furished to us, your organizuion is gquatified as an organization
duseribed in Code section 170(c) 1) or 311{a}(2)(B). Please inform us if there has been a chings in your taa
st since then

Finally, we must ask that any funds not expended fon 1he prrposes daseribhad in Code section 1 70(c{2YB)
which the grant is being made, be retumed (o us. You agree not 1o use the Toimdation's mame or logo without
our express writlen consent. You agree that this grant will not rezult in the Joss of sour orgaization”s status gs

a publicly supported organization wder Code section 309, § I"applicable, Plese indicute your agreenom swith
these conditions by reluming u si2ned copy of this letter 10 the Tovndation. attention Grants Adminiskation

Sincerely.,

W PR

Richard £ Fink
Prasident

cc: MrzGeorge Watsar., Dr, Peter Caleagno. Mr. Cotby Rankin

By:_
Print Name & Title:
ez a Zg J %DI%

AT T2, E&EVP
e L ST TMTo0l APV~

Cdurthousa Tower » 1515 N Courthouse Road, Surte 260 - Arlinglon, VA 22201 = Phone 7038751770 - Fax 703875 1768



July 30, 2013

Mr. Brennan Brown

Charles Koch Foundation

1515 North Courthouse Road, Suite 200
Arlingion, VA 22201

Deur Mr. Brown,

| am delighted 1o demenstrate my suppon for the College of Charleston’s Initiative for Public Choice & Market
Process. The Initiative is a dynamic program that impacts many comers of our campus through its engagement of
our students and faculty. The scope of leaming opportunities it offers to our community and the promoting of
interdisciplinary study and collaboration are impressive. Dr. Calcagno and his colleagues have done an
extraordinary job building the program through its five-year history.

Last year's Initiative events and opportunities involved morc than 1,000 studeats, faculty, and members of the

Charleston community. Partnerships between the Initiative and similar programs at other universities in our state

are cxtending the reach of the Initiative's mission and enhancing the expericnces provided to participants. Some

other notable recent outcomes include:

* The Atlas Economic Rescarch Network selected the Initiative to receive a Templeton Freedom Award in
2012.

* A joint reading seminar with Clemson University on “virtue and market” was inaugurated in 2012-2013 as
part of the Initiative's Philosophy and Political Economy Series.

 The Schaol of Business Dean’s office and the Initiative partnered to send 12 students to the 2013
Intemational Students for Liberty Conference in Washington DC.

* The Institute of Humane Studies (IHS) co-hosted a student conference with the Initiative in Charleston in fall
2012. More than 20 students from area colleges attended the conference.

*» Five College of Charleston students are participating this summer in the 1HS and FEE Summer Seminars, and
twa students are starting the Koch Associates Program and the Libenty @ Work Program

The support of the Charles Koch Foundation has been a key factor in the Initiative's success. 1am pleased that
you continue to see our program as a worthwhile investment. Dr. Calcagno has shared his proposed budget for
the Initiative with me, and I fully support his plans and ambitions for the coming academic year. I am interested
in the outcome of the new component of “facully research fellows™ allowing an interdisciplinary group of faculty
to continue research, aligned to the purpose of the Initiative, while giving them roles as program Facilitators and
student mentors. [ believe this new approach would serve the Initiative well given its explosive growth and enable
even greater student-faculty interaction and engagement,

Thank you again for your valuable support und partnership. | look forward ta the many opportunities that the
Initiative for Public Choice & Market Process will provide our campus and community during the year to come.

Sincerely,

George Hynd
Provost
Cc: George Watt - EVP, Institnional Advancement
Alan Shao - Dean, School of Business
Jocelyn Evans - Chair, Department of Economics and Finance
Peter Calcagno, Associate Professor, Economics
Colby Rankin, Director of Development, School of Business



Chafles Koch

July 24, 2013

Mr. George P. Watt ’]( ZA

Executive Vice President for Institutlonal Advancement
College of Charleston

66 George Street

Sottile House, 2™ Floor

Charleston, SC 19424

Dear Mr. Watt,

The Charles Koch Foundation appreciates the opportunity to partner with Dr. Peter Calcagno
and the Initiative for Public Choice and Market Process within the College of Charlestan’s School of

Business

Dr. Calcagno has done an exemplary job creating valuable learning opportunities for Callege of
Charleston students. We are pleased with how he has used the funding provided by the Charles Koch
Foundation to execute educational programs. Additionally, we have been impressed with the amount of
student interest the programs are generating and the quality of students who are participating in the
activities under his direction. We consider the Initiative for Public Chaice and Market Process to be a

top tier grant for the foundation.

It is our hope that our partnership will continue to grow, creating even more opportunities for
students to explore the ideas of a free society.

Sincerely,

o B

Brennan Brown
Program Manager
Charles Koch Foundation —

cC: P. George Benson, President
George Hynd, Provost, Executive Vice President of Academic Affairs
Alan Shao, Dean, School of Business
Rhonda Mack, Assaciate Dean, School of Business
locelyn Evans, Chair, Department of Economics and Finance

Courhouse Tower « 1515 N. Caurthouse Road, Suite 200 » Arlington. VA 22201 - Phone 7038751770 - Fax 703 875.1766



Charles Koch

FOUNDATION

June 1), 20013

Dr, P'. George Benson
President

College of Charlesion
6 George Streey
Charleston. §C 29424

Dear Dr. Benson:

Purswant o the request of College of Cliarlesion. we are happy to enclose aur check in the amount of S6.000 00 (o a
seiminar under the controd and supervision of the College, and the direction of Dr, Peter Calcagno. who was selecred
by the College. Per the Colleges request, the check s been made pasable 1o the College of Charleston
Foundittion. which is acting as the fiscal agent for this aranl.

You bave previously agieed that the grant will be expeaded only for an educational. scicmific, terary. or other
charitable purpose deseribed in Section 170(c) 2081 of the Internal Revenue Code 1"Code™). and that the gram will niy
he nsed o influence legistation, 1o influence the outcame of any election, for o political campaign or intersention. or to

Carry on any voler segistration drive,

The werms and conditions contained in this letier agreement supersede all prior oral or written agreements and
understandings between the paniies and shall constitute the entire agreement between the parties with respect to the
matters contained herein. This letter ameement shall not be modified or amended except by a writing duly executed

by parties hercio

According ¢o lwe information thia was Fursished o us, your organization is qualified as #n organization deseribed in
Code section 1700 1) or S1ak 200B). Please inform us if there has been a change in Your 1ix siatus sine then,

Finally. we must ask that any lunds po expended for the purpuses described in Code section 170(e) 20 B1. which
the grant is being made, be returned o us. Yoo agree not to use the Foundation's name or logo withou our EAICNS
written consent, You agree that this grant will s result in the loss of your organization’s status as o publicly
supported organization under Code section SO9. i applicable. Please indicate your agreemuent with these conditions
by returning o signed copy of this letier to the Foundation, aitention Grants Administration

Sicereh.

> RPRES

Richard H. Finh
Presulent

ce: Dr. Peter Calcagno, M., Colby Ranhin, Ms=Tracey.Biblo

Acknowledged and Agreed to by an Authorized Representatise of the College of Charlestan
By:
Print Name & Tille:
Dare:

raoaas Taags = 1505 0 Crmrausz Peasd Saita 200 - Arlngle~ L4 350
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May 1, 2013

Mr. Brennan Brown

Charles Koch Foundation
1515 North Courthouse Road
Suite 200

Arlington, VA 2220)

Dear Mr. Brown,

The College of Charleston respecifutly requests & grant in the amount of $6,000.00 to be used for the
following activity during the 2012-13 academic year:

* “Virtue and the Market” Reading Seminar, held Jointly by the College of Charleston and Clemson University

The reading seminar was held on April 5-6, 2013, This program was proposed in the College of
Charleston’s grant proposal submitted last summer for the Koch Foundation's supporl of the
[nitiative for Public Choice and Market Process during the current academic year. Our proposal
assumed that Clemson was requesting funding for a portion of the seminar, but duc to a
risunderstanding, Clemson did not request funding for the seminar. An enclosure pravides more
information about the seminar’s purpose and objeclives.

The Initiative for Public Choice and Market Process, which co-hosted the reading seminar - is under
the control and supervision of the College of Charleston and is conducted by Professor Peter
Calcagno, who was selected by the College of Charleston.

Should a grant be awarded, the University respectlully requests that a check made payable to the
College of Charleston Foundation - which is acting as the fiscal agent for the University with respect
to this grant request and has agreed to make any grant funds awarded available (o the College of
Charleston for the above-mentioned activitics - be sent to the address below:;

Colby Rankin

Director of Development, School of Business
¢/o College of Charleston Foundation

66 George Street

Charleston, SC 29424

Any grant awarded shall be expended exclusively for charitable purposes described in Code section
170(c)(2)(B) and no part of the grant will be used for a lobbying purpose or to engage in any
political activity.

Please do not hesitate to contact me if you have any questions about the above-mentioned grant
request.

Sincerely,

P

mn Z ;)
J ( Aee /?)/ft
Tracey Bible
Diveclor of Tinancial Services

34325331300 313953 4372
o3 GEQRGE 3T | CHARLISTON 5C 29414000



Philosophy and Political Economy Series Undergraduate Reading Seminar - Virtue and the
Market

L

Lt}

Introduction
This year the Philosophy and Political Economy Series proposes to offer an undergraduate

reading seminar similar 10 reading seminar that was co-hosted last year by Coastal Carolina
University and the Initiative. Students will be recruited to participate in the program from the
College of Charleston, Coastal Caralina University, Charleston Southern University, and the
Citadel. Participants from these universities will travel to Clemson University, where the
seminar will be conducted collaboratively with staff and students affiliated with the Institute
for the Study of Capitalism.

The seminar will be centered on several works of liberty, limited to approximately 300 pages
in total that participants will be responsible for thoroughly reading and analyzing before
arriving at the conference. A proposed theme is “Virtue and the Market,” with a focus on
historical and conlemporary analyses of this issue.

Following the mode! of the 201 1-2012 Coastal Carolina / Initiative reading seminar, the
seminar will begin on a Thursday evening with a casual dinner and reception. Friday's
program will include three sessions, as will the program on Saturday. Each of the six
sessions will last 1.5 hours. All students will be cxpected to read all assigned materials prior
to attending the collogquium and to participale in the ensuing Socratic discussion.

Schedule of the readings

Session 1: Whal objections to the morality of capitalism have been raised?

Readings: Deirdre N. McCloskey's The Bourgeois Virtues: Ethics for an Age of Commerce
(Chicago: University of Chicago Press, 2006), "Apology: A Brief for Bourgeois Virtue,"
pages 1-34. Max Weber's The Protestant Ethic and the Spirit of Capitalism, Chapter 3,
"Asceticism and the Spirit of Capitalism", excerpts. Sinclair Lewis's Babbitt (Harcourt, Brace
and Company, 1922), excerpts.

Session 2: The Omission of Commercial Virtues from the Ancient Ideal.
Readings: Aristotle's Politics. book I, excerpts. Cicero, On Dutics, book 111, excerpts.
Bemnard Mandeville, The Fable of the Bees,

Session 3: Bourgeois Virtue,
Reading: McCloskey's The Bourgeois Virtues. pages 63-67. 290-313, 346-378. and 407-460.

Session 4: The Bourgeois as Moral Heroes.
Reading: McCloskey’s The Bourgeois Virtues. pages 461-514,



COLLEGE g
CHARLESTON

FOUNDATION

November 13, 3012

Mr. Richard 11. Fink

President

Charles G Kich Foundation
Courthouse Tower

1515 Nurth Courthouse Road, Suite 200
Arlington, VA 22201

Diear Ms. Fink,

Un behalt of the Callege of Charleston, shank vou fur facilitating the recent
grant from the Charles G. Koch Foundarion support the Tnatiative for Public
Choice and Market Process in the School of Business, Your peneeogity to the
College of Charleston is appreciated greatdy,

The Foundation’s coneribution will coable Dr. Peter Calvagno to initiare
learning upportunities for business students thae will enrich their educarional
experience tremendously. Ieis wonderful thar the Initiative for Public Choice
and Marker Process can continue ta rely on YOUT support to provide its
impressive and varied ofterings of lecrures, seminars, and other choughe
provoking pruzrams,

Thank you again for your gencrous support of the Callege of Charleston.
With very best repards,

20> -

————

GEORGE P, WATT JR
EXECUTIVE VP FOR INSTITUTIONAL ADVANCEMENT
EXECUTIVE DIRECTOR. COLLEGE OF CHARLESTON FOUNDATION
66 GEORGE 5T | CHARLESTON, $C 29424.0001
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From: Bender, Kathryn C.

Sent: Monday, December 01, 2014 5:29 PM
To: A

Subject: FW: Grant Renewal Application

From: Calcagno, Peter T

Sent: Monday, December 01, 2014 4:45 PM
To: Bender, Kathryn C.

Subject: FW: Grant Renewal Application

From: Charlie Ruger [mailto:Charlie. Ruger@charleskochfoundation.org]
Sent: Friday, June 29, 2012 2:59 PM

To: Calcagno, Peter T

Subject: Grant Renewal Application

Dear Professor Calcagno,

Thank you for submitting your 2011-12 grant report. We would welcome a proposal for
grant renewal at your convenience. Proposal templates can be found in (this document).
Please don't hesitate to contact me if you have any questions or concerns regarding this
process. If you are planning to wait to submit a new proposal, please reply to this
email so that we may plan to follow up with you when you're ready to re-apply.

Thank you for your dedication to educating students in the traditions of freedom and
liberty.

Sincerely,
Charlie Ruger
Charles Koch Foundation

PH: 703-875-1705 (direct)
Fax: 703-875-1601

charleskochfoundation.org

Profile Center Privacy Pojicy Powered by ExaciTarget Unsubscribe



CHARLES KOCH FOUNDATION Deutscha Bark Trust Corpany Amencay

Accounling Office ns:-i:r?;:';;'sa
PO Box 2256 '
PO : S 012256 CHECK DATE |CHECK NO.
C21001033 1-183°218 10&4,2012 15729
CHECK AMOUNT
PAY *“Forly thousand and 00/100 Dallars** $°* 40,000.00
TO l_ College of Charlestan —I
THE 66 George Street 1
ORDER Charleston, SC 29424 \E eled y \L
OF
AUTHOR ZED SiGNATURE

®0 157290 12021001033 osL29L,33 1L

Pursuant to the request of the College of Charleston, we are happy to enclose our check in the amount of $40,000.00
for a reading group, seminar, lecture series, student fellowships, and stipeads under the cantrol and supetvision of
the College of Charleston, and the direction of Dr. Peter Catcagno, who was selecied by the College of Charlesion.
Per the College's request, the check has been made payable 1o the College of Charleston Foundation, which is acting
a5 the fiseal agent for this grant.

You have previously agreed that the grant will be expended only for an educational, scientific, literary, or other
chartable purpuse described in Section 170(c)(2)(B) of the Internal Revenue Code (“Code™), and that the gram will nos
be used w inlluence legislation, 10 infivence the vutcome of any clection, lor a political campaign or intervention, or 1o
CiTy on any voler registration drive

The terms and conditions contained in this letier ugreement supeesede all prior oral or written agresments and
understundings between the parties and shall constitute the eatire agreement between the parties with respect to the
mutters contaned herein. This letier agreement shatl not be modificd or amended except by a writing duly execuied
hy parties hereto.

According to the information that was furnished to us, your organization is qualified to be exempt under Code
section 501(e)(3) and is sull classified as a public charity pursuant to Code section 509(a)(1). Please inform us if
there has been a change in your tax status since then

Finally, we must ask that any funds not expended for the purposes described in Code section 170{¢)(2)(B), which
the grant is being made, be relurned to us. You agree not to use the Fouadation’s name or lugo without our express
written consent. You agree that this grant will not result in the loss of your organization®s status as a publicly
supported organization under the Code section 509, il vpplicable, Please indicate your agreement with these
conditions by returning a signed capy of this letter (o the Foundation, attention Grants Administration,

Sincerely,

Rledr 2k

Richard H. Fink
Presiclent

ce. Dr Peter Calcagnn, Mr. Colby Rankin

\eknowledged nnd Agreed to by an Authorized Representative of the Collepe of Charleston
By:
Prinmt Naome & Tale
1Date




August 7, 2012

Charles Koch Foundation
[515 North Courthouse Road

Suite 200

Arlington, VA 22201

To Whom it May Concern:

The College of Charleston Foundation respectfully requests a grant in the arount of $78,340.00
to be used to support the following programs al the College of Charleston:

Category

Speaker Series
Undergrad Suppon
Undergrad Suppont
Undergrad Support
Faculty Suppont
Faculty Support
Faculty Support
Undergrad Support
Undergrad Support
Direclor

Director Indirect
Director

Category

Speaker Series
Faculty Support
Underarad Support
Undergrad Suppon
Undergrad Support

Initiative for Public Choice & Market Process

: Expenditures
Activity Cost
Travel and MHonorarium $1,850
Student Internships $3,060
Book Collogquium Materials $20
Book Colloquium Mcetings/ Snacks 345
Stipend for Associate Director $3,000
Associate Director Iringe 51,100
Discretionary funds for Associate Director $2,500
Reading Seminar with Coastal Carolina University $9,670
Marhet Process Mentoring Fellowship $2,500
Dircctor Stipend for oversight and menloring time  $13,000
Director Oversight Fringe 52,860
Course release for Director (2 courses) $5,000
Subtotal
Philosophy and Political Economy Series
Expenditures "
Activity Cost
Travel and Honorarium 2,500.00
Discretionary funds for Associate Director $5,000
Student Research Fellowships 1,000.00
Reading Seminar with Clemson University 4,950.00
Round Table Discussion Group 130.00
Subtotal
Grand Total

Quantity

_.__t,,..._.._._._.ﬁ'l-dlq_g-_

Quantity

P o o - )

Total
$7,400.00
$6,120.00

$640.00
$1,080.00
$5,000.00
$1,100.00
$2,500.00
$£9,670.00
$7,500.00

$13,000.00
$2,860.00
$5,000.00
$61,870.00

i e |
Total
$5,000.00
$5,000.00
£1,000.00
$4,950.00
$520.00
$16,470.00
£78,340.00

The funding for the Initiatis e for Public Choice & Marke1 Process (IPCMP) speaker series student
internships are the same as previous year's budgets. The line item for discretionary spending for

faculty for organizing the book colloquium, associate director stipend. director stipend, and

reading seminar have increased and will be detailed below.

For the Philosophy and Political Economy Series we are reorganizing activities which have

increased the line items. which again will be detailed below.

The proposed activities will take place between August 13. 2012 and May 15. 2013,



(I} Initiative for Public Choice & Market Process

Economics Book Collogutium:
The Economics book Colloquium is conducted twice a year by a faculty member. Students meet

regularly to discuss chapters from a book(s). the format of which is open discussion. Participants
are provided a copy of the book from the IPCMP. Food and drinks will be provided et all the
meetings. The colloquium is limited to 15 student participants per semester. We are proposing
that the faculty facilitator receive $500 beginning in the fall for their time and preparation

working with the students,

Market Pracess Fellowship:
This year, we are proposing to re-organize our student-faculty research fellowships into a unique

mentorship opportunity for students. The Market Pracess Fellowship will be offered to
exceptional undergraduate students who will be selected through an application and interview
process. The program fosters talent development of highly motivated students by providing them
with challenging. extracurricular opportunities.

The mission of the program is for the fellow to develop skills 1o become outstanding in the areas
of cconomic analysis, analytic reasoning and problem solving, and effective communication so
that they will succeed in graduate school, public policy. or business world.

The fellows will participate in activities and provided opportunities that coudd include:

» Personal Advising —Students will reccive one on one and group advising from mentors to
help prepare them for graduate school. or for careers in the non-profit or policy world.

* Rescarch Assistant - Students will be paired with an economics faculty member to
provide research assistance to leam research skills and develop research ideas.

« Talent Development Program - The students will meet with representatives from the
non-profit and policy world to provide career strategics and goals. In addition, they will
have the opportunities to meet with faculty members from graduate school programs to
learn more about their programs.

» Event Participation -The Market Process Fellows will be encouraged to participate in
book colloquiums. In addition. they will be expected to attend events with speakers
including networking eveats with several Initiative speakers and assist in the organjzation

of certain events.

The fall semester will be used to fully develop the process of selection. criteria. the ultimate size
and goals of the program. We hope to select three students to begin the fellowship at the
beginning of the spring semester. The associate director will be working with Peter Calcagno
directly on the development of this program and will be primarily responsible for the advising of

this program once it is fully initiated.

Reading Seminar:

For the reading seminar, the Initiative proposes to partner again with Coastal Carolina
University. This year's seminar will offer a unique learning opportunity using the Socratic
Methed for students selected from each university. Please see addendum #1 to this letter for full
details and proposed budget.



(II) Philesophy and Political Economy Serics

Reading Seminar:
The Philosophy and Political Economy Series proposes to conduct a reading seminar with a

focus on virtue in markets. The Series plans to partner with Clemson University to execute the
seminar. Students selected to participate would be offered a unique learning opportunity based in
the Socratic Mcthod. Please sce addendum #2 to this letter for a reading list, proposed budget,

and other details on the seminar.

Student Research Fellowship:
The Associate Director of the Philosophy and Political Economy Series proposes to appoint a

student research fellow during the coming academic year to assist with research projects
including assistance with litcrature reviews and data collection.

Roundtable:
The Series proposes to add a round table discussion serics in which students and faculty will

gather for lunch to discuss one specific reading. Invitations will be extended to 9 students and 3
faculty 1o attend an hour long discussion. moderated in the Socratic method. We would have

four a year two each semester.

PPES Speaker Series:
The Series anticipates hosting two speakers again. David Schmitdz, Professor of Philosophy and

Director of the Center for the Philosophy of Freedom, has agreed to come for an honorarium of
$3500. Dr. Schmidiz has been scheduled to be part of the Initiative's major spring semester
program, Adam Smith Week. In addition, the Series proposes to host a speaker during the fall

semester.

(IIT) Faculty Support
An ovenall director of the Initiative for Public Choice & Market Process, as well as an associate

director for the Initiative and an associate director for the Philosophy and Political Economy
Series, will be required to support and cxecute the proposed programs. The duties of the
Initiative associate director will be expanded to include responsibility for student development,
Our proposal to the Koch Foundation includes compensation line items for the director and both
associate directors. Compensation to associate directors is proposed to include in part or be fully
comprised of funds that can be used at the recipient’s discretion for professional development or
research. Specific examples of such uses include:

 Funding travel for conferences or invited presentations

* Research assistance

e Data, books or other research material

In addition. the budget includes funding to pay for an adjunct to provide a course release for the
academic year for the director of the Initiative for Public Choice & Market Process. This course
release provides the director the additional time to conduct the activities.



The College of Charleston Foundation is acting as the fiscal agent for the College of Charleston
with respect to this grant request and has agreed to make any funds awarded available to the
Initiative for Public Choice and Market Process. Professor Peter Calcagno will supervise all
activities that take place as part of the IPC&MP program; Professor Calcagno has been selected
for oversight of the program by the Dean of the College of Charleston School of Business.

Should a grant be awarded by the Charles Koch Foundation. a check made payable to the
College of Charleston Foundation should be sent to my atiention at the following address:

Colby Rankin
Director of Development, School of Business
Coliege of Charleston Foundation

66 George Strect
Charleston, SC 29424

Any grant awarded shall be expended exclusively for a charitable purposes described in Code
section 170(c) (2) (B} and no part of the grant will be used for a lobbying purpose or to engage in

any political activily.

If you have any questions about the above-mentioned grant request, please do not hesitate to
contact me.

Sincerely,

Colby Rankin
Director of Development School of Business

Enclosures:
1. IRS non-profit determination leiter

2. Addendum describing
3. Addendum describing




Addendum #1: Initiative for Public Choice & Market Process Undergraduate Reading
Seminar - Socialism, Knowledge, and Bureaucracy

1. This seminar will be based on the model previously funded by the Koch Foundation last year
with Professor Salvino (Coastal Carolina University) and Professor Caicagno (College of
Charleston). This year's budget reflects expenses associated with hosting the event at the
College of Charleston. We plan to recruit students from Coastal Carolina University, the
College of Charleston, and Charleston Southern University

The conference will be centered on several works of liberty, limited to approximately 300
pages in total that participants will be responsible for thoroughly reading and analyzing
before arriving at the conference. We are collaborating with other university professors who
have hosted similar conferences in the past. The proposed theme is Hayck and Mises on
Socialism, Knowledge, and Bureaucracy.

Last year’s seminar was held al Coastal Carolina Unix ersity. This year, the College of
Charleston will host the program. Anticipated use of funding requested by the College of
Charleston for participation in this seminar is detailed below:

' Per unit
Categorv Cost Number” | Total Cost
Reception and Dinner -
Thursday $45.00 17
Breakfast - Friday 510.00 17
Lunch - Friday $15.00 17
Dinner - Friday $40.00 17
Breakfast - Saturday $10.00 17
Lunch - Saturday $15.00 17
Dinner - Saturday $40.00 17
. 4 | S175.00 17 §2,975.00
| SUM - Meals & Reception
' Books” $55.00 9 §495.00
|
Hotel® $120.00 10 $1,200.00
Conference f
Director/Discussion Leader ! l
Honorarium* | §500000 | 1 | $5000.00 |
i | f




| | 5' SUM = | $9,670.00 |
i | l

— i

A. Funding for the conference will also require meals and entertainment. This will include a Thursday
evening reception, Friday breakfast, lunch and dinner, Saturday breakfast, lunch and dinner. We expect
food/entertainment costs of 52,975 for the entire conference.

8. B - Books are available from The Liberty Fund Press for the amount cited.

€. C-runding for housing is unknown at this time but where needed approximately $120 per night for two
persons. Qur intent is to purchase 3-4 rooms {housing 8-10 students from other institutions) for 3 nights
and to invite tha remainder of students from CCU [local.)

D. D-Fifteen students plus the Discussion Leader and Director.

E. EF-Compensation for the Conference Director/Discussion Leader with $5000 (Rob Salvino, Research
Economist and Assistant Professor, BB&T Center for Economic and Community Development, Coastal
Carolina University} and for the Conference Coordinator with $3000 [Pete Calcagno, Directar, Initiative for

Public Choice and Market Process, College of Charleston)
2. Potential text of the invitation to students:

The Initiative for Public Choice and Market Process is offering an exciling opportunity for a
select group of students to attend a Reading Seminar in conjunction with Costal Carolina
University. Students will read two books: I'. A, Havek's Individualism and Economic Order and
Mises' Bureaucracy. The Reading Seminar will culminate in a weekend of in-depth discussion
on "Hayek and Mises on Socialism, Know ledge, and Bureaucracy.” Students will travel to
Charleston the weekend of [To be Determined] where they will altend intensive sessions with
students from Coastal Carolina in order to reveal their findings from the two readings.

Travel expenses will be covered for each student conceming hotel rooms, meals, and books.
There will also be a $100 travel stipend provided. The students will be greeted with a reception

upon arrival in Charleston.

F.A. Haycek, Individualism and Economic Order

Hayek discusses topics from moral philosophy and the methods of the social sciences to
economic theory as different aspects of the same central issue: lree markets versus socialist
planned economies. First published in the 19305 and 40s, these essays continue to illuminate the

problems faced by developing and formerly socialist countries.

Ludwig von Mises, Bureaucracy

A classic fundamental examination of the nature of bureaucracies and free markets in
Juxtaposition to various political systems. 'Bureaucracy' contrasts the two forms of economic
management -- that of a free market economy and that of a bureaucracy. In the market economy
cntrepreneuts are driven to serve consumers by their desire to earn profits and to avoid losses.
Ludwig von Mises here lucidly demonstrates how the efficiencies of private ownership and
contro! of public good production ultimately trump the guesswork of publicly administered
'planning’ through codes and 'officialdom.’

3. A schedule of the readings follows.

Thursday



Dinner and Welcome Reception
Friday

Session 1
Individualism and Economic Order F.A. Hayck
“Socialist Calculation I: The Nature and History of the Problem” Pages 119-147

“Sacialist Calculation II: The State of the Debate™ Pages 148-180

Session 2
Individualism and Economic Order F.A. Hayck
“Secialist Calculation I: The Competitive “Solution™ Pages 181-208

Session 3

Individualism and Economic Order F.A. Hayek
“Economics and Knowledge™ Pages 33-36

“The Use of Knowledge in Society™ Pages 77-91

Saturday

Session 4

Bureaucracy Ludwig von Mises

“Preface to the 1962 Edition™ Pages v-vi
“Preface to the 1944 Edition™ Pages vii-ix
“Introduction™ Pages 1-19

“Profit Management” Pages 20-39

Session 3

Bureaucracy Ludwig von Mises

“Bureaucratic Management” Pages 40-56

“Bureaucratic Management of Publicly Owned Enterprises™ Page 57-63
“Bureaucratic Management of Private Enterprises™ Page 64-73

Session 6, Part |
Bureancracy Ludwig von Mises
~“The Social and Political Implications of Bureaucratization™ Pages 74-92

“The Psychological Consequences of Bureaucratization™ Pages 93-108

Session 6, Pan i!
“Is there any Remedy Asailable™ Pages 109-121
“Conclusion™ Pages 122-126



Addendum 2: Philosophy and Political Economy Series Undergraduate Reading Seminar -
Virtue and the Market

1. This year the Philosophy and Political Economy Series will offer an undergraduate reading
seminar similar to the Initiative 's reading seminar with Coastal Carolina University.
Students will be recruited from the College of Charleston, Coastal Carolina University,
Charleston Southern University, and the Citadel. We are partnering with Clemson University
and the Institute for the Study of Capitalism for this reading seminar.

The conference will be centered on several works of liberty, limited to approximately 300
pages in total that participants will be responsible for thoroughly reading and analyzing
before arriving at the conference. We are collaborating with other university professors who
have hosted similar conferences in the past. A proposed theme is “Virtue and the Market,”
with a focus on historical and contemporary analyses of this issue.

Following the organization used previously the conference will begin Thursday evening with
a casual dinner and reception. Friday will include three sessions, as will Saturday. Each of
the six sessions will last 1.5 hours. All students will be expected (o read all assigned
materials prior to attending the colloquium and to participate in the ensuing Socratic

discussion.

Participants will travel to Clemson University for the Seminar. Anticipated use of funding
requesled by the College of Charleston for participation in this seminar is detailed below:

| E‘al_ggonm - ] Per gﬁt Cost | Number® | Total Cost

| |
L I -

i Books and | ’

| photocopies® | §55.00 9 §495.00

II Student Travel ] h

' Stipend® J $100.00 6 $600.00
'Tfonference - ! ’I
i Coordinator !

| Honorarium® $3000.00 1 $3000.00

J SUM=I §4,950.00

A. McCloskes's “Bourgeois Virtue™ is available for $36.82 on amazon as of May 22, 2012. Pholocopies and
permission for use for the other readings will be produced by Jennifer Baher,
B. Fifteen students plus the Discussion Leader and Director.



€. Compensation for the Conference Director Discussion Leader with S5000 {Jennifer Baher, Associale
Director Initiative for Public Choice and Market Process, College of Charleston). Conference Coordinator

TBD.

2. Potential text of the invitation to students:

A

The Initiative for Public Choice and Market Process of the College of Charleston is
offering an exciting opportunity for a select group of students to attend a Reading

Seminar in conjunction with Clemson University. Students will be provided with
selections from classic, literary, and recent work on the issue of how ethics relates to the
market, and experts from Deirdre McCloskey's “The Bourgeois Virtues.” You will be
asked to rcad these before pathering for the Reading Seminar, which will be a weekend of
in-depth discussion on “Virtue and the Market.” Students will travel to Clemson during a
weekend in the spring semester (DATE TO BE DETERMINED) where they will atiend
intensive sessions with studeats from Clemson University in order to share what they

think about the readings.

Travel expenses will be covered for each student concerning hotel rooms, meals, and
books. There will also be a $100 trave! stipend provided. The students will be preeted
with a reception upon arrival at Clemson University.

3. A schedule of the readings follows.
Session 1: What objections 10 the morality of capitalism have been raised?

Readings: Deirdre N. McCloskey's The Bourgeois Virtues: Ethics for an Age of Commerce
(Chicago: University of Chicago Press, 2006). "Apology: A Brief for Bourgeois Virtue."
pages 1-34. Max Weber's The Protestant Ethic and the Spirit of Capitalism, Chapter 5,
"Asceticism and the Spirit of Capitalism”, excerpts. Sinclair Lewis's Babbitt (Harcourt, Brace

and Company, 1922), excerpls.
Session 2: The Omission of Commercial Virtues from the Ancient Ideal.

This session will look to Aristotle’s harsh condemnation of commerce in his Politics. Did
Aristotle issuc this condemnation with consistency? What is the basis for his rejection of the
good of profit? In contrast to Aristotle, the Stoic analysis of cases of business ethics is
considered. What does it tell us that the Stoics were able to incorporate business behavior
into their description of virtue? Is there is difference in the theoretical approaches that
explains this? Is it realistic to think a Stoic might do well in commerce? Tom Wolfs A Man
in Full (read for the previous session) suggests some obstacles to any such proposal. Can we
imagine an Aristotelian doing well in business. in contrast?

Readings: Aristotie's Politics. book I. excerpts. Cicero. On Duties, book II1. excerpts.
Bemard Mandeville, The Fable of the Bees.

Session 3: Bourgeois Virtue.



What are the virtues of the market place? Do the qualities picked out by the ancient ethicists
apply today? Must we be courageous, practically wise, just, and temperate in business? Does
the market encourage these qualities? What does the market encourage? How do virtues
relate to the day-to-day conduct of persons in business? How do these virlues relate to

political liberty?

Reading: McCloskey’s The Bourgeois Virtues. pages 63-67, 200-313, 346-378, and 407-460.

Session 4: The Bourgeois as Moral Heroes.

If McCloskey has recognized & neglected set of virtues, the bourgeois virtues, what is the
remedy? Can we alter traditional accounts of virtue 1o include these? What contrary ethical
ideals mus! be abandoned. if we are to honor bourgeois virtue? What is the relationship of
bourgeois virtue to society and education? Can cither law or codes of ethics replace a
virtuous character? Are our regulations on business behavior appropriately designed, given
that we have neglected to recognize the virtues of commerce in our theories? Does
McCloskey adequately describe ancient accounts of virtue? Docs she adequately defend

bourgeois society?

Reading: McCloskey's The Bourgeois Virtues, pages 461-514.
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From: Bender, Kathryn C.

Sent: Monday, Decernber 01, 2014 5:29 PM

To:

Subject: FW: 2010-11 Grant Reporting Requirements Reminder
T Moore foia

From: Calcagno, Peter T

Sent: Monday, December 01, 2014 4:43 PM

To: Bender, Kathryn C.

Subject: FW: 2010-11 Grant Reporting Requirements Reminder

From: Charlie Ruger [mailto:Charlie. Ruger@cgkfoundation.org)
Sent: Friday, April 15, 2011 9:56 AM

To: Calcagno, Peter T
Subject: 2010-11 Grant Reporting Requirements Reminder

Dear Peter,

As the semester winds down, we would iike to review the reportina requirements associated with your grant. If you have
queslions or concerns regarding the items listed below, please feel free to contact us.

For the end of the semester, there is one final requirement:

« A final reporting document {click here} should be completed and submitted by May 13 or upon conclusion of the

program. This repori is essential to our evaluation of your grant, which will inform our consideration of future
funding requests,

As you know, our goal is to support your work educating students who are interested in the ideas of a free society.
Therefore, information regarding students who pursue additional opporiunities connected to these ideas (regardiess of
whether they were direct program participants} is vital to understanding our grant's impact. We suggest updating a list of
interested siudants throughout the year in order to avoid omitting important information in your final report.

We are interested in expanding the pool of polential speakers for thase programs with lecture series next year. If you are
interested in being added to the pool of potential speakers for a lecture series, please respond o this email with the lopic
you would be most interested in presenting.

For programs that offer guest speakers, we are also forwarding the foilowing gvaluation tool to gather student feedback
on each speaker. Once the surveys have been collected and you have noted which speaker the surveys are for, you can
mail them to the Foundation, c/o Charlie Ruger (Charles G. Koch Charitable Foundation, 1515 N. Courthouse Road, Suite
200, Arlington, VA 22201). We will then compile the data and provide you with the results in a timely manner. Our hope is
that the answers from completed questionnaires will serve as a tool in planning future events, while helping us get a better
idea of who is attending these events and what influence the speakers are having on students.

Thank you for your dedication to educating students in the traditions of freedom and liberty. It has been a pleasure
working with you this year.



Best,

k.
"’ Anne Bradley, Charlie Ruger & Derek Johnson

Higher Education

Charles G. Koch Charitable Foundation .
1515 N. Courthouse Rd., Ste. 200"

Arlington, VA 22201

Ph: (703) 875-1600

Profile Center privacy Policy Powered by ExactTargel Unsubscriba



From: Ruger, Charlie [maifto:Charlie. Ruger@cgkfoundation.org}
Sent: Wednesday, June 15, 2011 3:32 PM

To: Calcagno, Peter T

Subject: 2011-2012 CofC Proposal

Pete,

Thank you for the new proposal. For legal compliance reasons, since the grant is being requested for the Coilege of
Charleston Foundation, the formal propasal letter will need to come from the Foundation. I've attached a draft of what we
ask the CofC Foundation to submit. Once it is signed by an authorized representative at the CofC Foundation on CofC
letterhead, we should be able to get back to yau soon. I'd be happy to work with the relevant staff at the CofC Foundation
5o that we can be furnished with a compliant proposal, if that would help. | apologize for the extra step.

Best,
Charlie

From: Calcagno, Peter T itg: P
Sent: Thursday, May 26, 2011 2:23 PM
To: Ruger, Charlie

Subject: 2011-2012 CofC Proposal

Hi Charlie,

Attached is the proposal for the coming academic year. 1 have also attached a more detailed budget in case you have
any questions. A hard copy went out in the mall today, but ! wanted you to have this sooner so you could start the
process. Feel free to contact me if you have any questions or concerns. { look forward to hearing from you soon.



_harles koch

SEQUNDATION:

December 1, 2011

To Whom It May Concern;
This message is in response ta your question regarding the Charles Koch Foundation's universal policy

regarding overhead.

This message is to inform you that no part of the proposed grant payment, if made by the Charles Kach
Foundation, may be used for administrative or other overhead and that no offset or deduction can be

made for direct or indirect costs including any tax levy.

Please feel free to contact me if you have any questions or concerns.

Sincerely,
/]
[/ / "/f 1 L

Charlie Ruger

Charles Koch Foundation

1515 N. Courthouse Rd., Ste. 200
Arlington, VA 22201

Courthouse



COLLEGE
HARLESTON

FOUNDATION

September 13, 2011

Mr. Richard H. Fink

President

Charles G. Koch Charitable Foundation
Courthouse Tower

1515 North Courthouse Road, Suite 200
Arlington, VA 22201

Dear Mr. Fink,

Thank you for facilitating the recent gift from the Churles G. Koch Charitable
Foundation to support the College of Charleston. Your contribution will
support the school’s efforts to provide greater resources to students as well as
offer extracurricular activities such as world-clss guest speakers and reading
groups. These enbancements enrich the campus experience that the College
provides. Leadership support from donors like the Charles G. Koch Charitable
Foundarion is helping us advance these efforts greatly.

Thank you for your gencrous contribution, which helps us to illustrate the
power of philanthropy to the community and beyond.

With very best regards,

GEQRGE F. WATT JR.
EXECUTIVE VP FOR INSTITUTIONAL ADVANCEMENT
EXECUTIVE DIRECTOR, COLLEGE OF CHARLESTON FOUNDATION
64 GEORGE ST. | CHARLESTON, SC 29424.0001



=

Charles G. Koch

CHANRITAB L

4

August 15, 2011

Mr. George Watt, Jr.

Executive Vice President

College of Charleston Foundation
66 George Strect

Charleston. SC 29424

Dear Mr. Watt:

Pursuant to the request of the College of Charleston Foundation. we are happy to enclose our check
in the amount of $36,731.00 for student feliowships, a guest speaker series, and a reading group
under the control and supervision of the Coltege of Charleston Foundation, and the direction of Dr.
Peter Calcagno, who was selected by the College of Charleston Foundation.

You have previously agreed that the grant will be expended only for an educational, scientific, literary,
or other charitable purpose described in Section 170(c)2)(B) of the Internal Revenue Code ("“Code"),
and that the grant will not be used to influence legislation. to influence the outcome of any election, for
a political campaign or intervention, or to caITy 0n any voter registration drive,

The terms and conditions contained in this letter agreement supersede all prior oral or written
agreements and understandings belween the parties and shall constitute the entire agreement
between the parties with respect to the matters contained herein. This letter agreement shall not be
modified or amended except by a writing duly executed by parties hereto.

According to the information that was furnished to us, your organization is qualified to be exempt
under Code section 501(c)(3) and is still classified as a public charity pursuant to Code section
509(a)(1). Please inform us if there has been a change in your tax status since then.

Finally, we must ask that any funds not expended for the purposes described in Code section
170(c)(2)(B), which the grant is being made, be retumed to us. You agree not to use the
Foundation's name or logo without our express written consent. Please indicate your agreement
with these conditions by retuming a signed copy of this letter to the Foundation, attention Grants

Coordinatot.
Sincerely,
24 hx ke

Richard H. Fink
President

cc: Dr. Alan Shao, Dr. Peter Calcagno, Mr. Colby Rankin

Acknowledged end Agreed to by an Authorized Representative of the College of Charleston

Foupdation.

By *

Print Name & Title: WA, Tk, / OXEeuTE DIAETSOR.
Date: & {2 PpT 201} C 2L o vadANCAS

S

(4]

it

Courthouse Towsr + 1515 N. Courthouse Read Soite 203 - Arliac:on YA 22201 « Rz FIAETS



COLLEGE of
CHARLESTON

FOUNDIATION

June 28, 2011

Mr. Derek E Johnson

Charles G. Koch Charttable Foundation
1315 North Courthouse Road

Suite 200

Arlinglen, VA 22201

Dear Mr. Johnson.

The College of Charleston Foundation respectfully requests a grant in the amount of
$39.365 to be used to support the following programs at the College of Charleston

» Initiative for Public Choice and Market Process for $28 865
*+ Philosophy and Political Economy Series for $10 400

The proposed activities wilt take place during academic year 2011-12

The Coilege of Charleston Foundation is acting as the fiscal agent for the College of
Charleston with respect to this grant request The College of Charleston Foundation has
agreed to make any funds awarded avallable to the above program, which will be under
the supervision of Professor Peler Calcagno who was selecled by the College of
Charleston School of Business Dean

Should a grant be awarded by the Charles G. Koch Charitable Foundation, a check
made payable to the College of Charleston Foundation should be senl to

Colby Rankin

Director of Development, Schoo! of Business
College of Charleston Foundation

66 George Strest

Charleston, SC 29424

Any grant awarded sha!l be expended exciusively for a chantable purpose described in
Code section 170(c)(2)(B) and no part of the grant will be used for a lobbying purpose or

lo engage in any political activity

If you have any questions about the above-mentioned gran! request, please do not
hesitate to contact me

With very best regards

-
ge t;
Executive Vice Prasident, Institutional Advancement
Executive Director. College of Charleston Foundation



From: Ruger, Charlie [mailto:Charlie. Ruger@cakfoundation.org]
Sent: Wednesday, June 15, 2011 3:32 PM

To: Calcagno, Peter T

Subject: 2011-2012 CofC Proposal

Pete,

Thank you for the new proposal. For legal compliance reasons, since the grant is being requested for the College of
Charleston Foundation, the formal proposal letter will need to come from the Foundation. I've attached a draft of what we
ask the CofC Foundalion to submit. Once it is signed by an authorized representative at the CofC Foundation on CofC
letterhead, we should be able to get back to you soon. I'd be happy to work with the relevant staff at the CofC Foundation
so that we can be furished with a compliant proposal, if that would help. | apologize for the extra step.

Best,
Charlie
From; Eal:égno, Peter T [mg[[;g:g- .[;_g. gngE. @_ cofc.edu]

Sent: Thursday, May 26, 2011 2:23 PM
To: Ruger, Charlie
Subject: 2011-2012 CofC Proposal

Hi Charlie,
Attached is the proposal for the coming academic year. | have also attached a more detailed budget in case you have

any questions. A hard copy went out in the mail today, but | wanted you to have this sooner so you could start the
process. Feel free to contact me if you have any questions or concerns. | look forward to hearing from you soon.



Mr. Charlie Ruger

CHARL

Charles G. Koch Charitable Foundation
1515 North Courthouse Road

Suite 200

Arlington, VA 22201

Dear Mr. Ruger:

COLLEGEo
ESTON

May 24, 2011

On behalf of the College of Charleston, the Department of Economics and Finance, and the
Initiative for Public Choice & Market Process the School of Business respectfully requests a
grant in the amount of $39,365 to be used for the following activities during academic year
2011-12.. This expanded amount includes two major changes. First, we are adding associate
director Todd Nesbit to assist Peter Calcagno with the student focused activities. This addition
should help to grow the Initiative as Peter and Todd can divide and better manage tasks. Last
year’s budget has been adjusted to allow for support for Todd in this role. The second and larger
change is the creation of a new series within the Initiative, the Philosophy and Political Economy
Series. This series would reach an entirely new demographic of students while building a bridge
between the two groups. To reach these students Jennifer Baker in the philosophy department
would work with Peter. The budget below provides the details for the two areas and total
request. Working through the Initiative this experimental Philosophy and Political Economy
series will be able to take advantage of the administrative economies of scale.

Category

Speaker Series
Undergrad Support
Undergrad Support
Undergrad Support
Undergrad Support
Undergrad Support
Facuity Suppont

Director

Associate Director

Category

Speaker Series
Undergrad Support
Undergrad Support

Initiative for Public Choice & Market Process
Activity

Travel and Honorarium

Student Internships

Grad School Seminar

Student Research Fellowships

Book Colloquium Materials

Book Colloquium Meetings/ Snacks

Faculty Support - To facilitate book colloquium
Director Stipend for oversight mentoring time
and fringe
Faculty Support - To facilitate student
development

Sub Total

Philosophy and Political Economy Series
Activity
Travel and Honorarium
Student Research Fellowships
Book Colloquium Materials
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Total Y4
£7,400
$6,120

%125
$3,000
3640
$1,080
5500

$6,100

34,000
$28,965

Total Y4
3,700.00
2,000.00

640.00



COLLEGEo
CHARLESTON

Undecgrad Support  Book Colloquium Meetings/ Snacks 810.00

Faculty Support Faculty Support - To Facilitate book colloquium 250.60
Faculty Support - To facilitate student

Associate Director development 3,000.00

Sub Total £10,400

Grand Total 539,365

The activities are for the 2011 —~ 2012 academic year, which will be under the control and
supervision of the College of Charleston School of Business, will be directed by Professor Peter
Calcagno, who was selected by the College of Charleston Schoal of Business Dean.

Should a grant be awarded, the College of Charleston respectfully requests that a check made
payable to the College of Charleston Foundation, which is acting as the fiscal agent for the
College of Charleston with respect to this grant request and has agreed to make any grant funds
awarded available to the College of Charleston for the above-mentioned activities.

Payment can be sent to

Colby Rankin

Director of Development, School of Business
Coliege of Charleston Foundation

66 George Street

Charleston, SC 29424

Any grant awarded shall be expended exclusively for a charitable purposes described in Code

section 170(c)}(2)(B) and no part of the grant will be used for a lobbying purpose or to engage in
any political activity. If you have any questions about the above-mentioned grant request, please

do not hesitate to contact me.,

Sincerely,

Alan T. Shao, Dean School of Business

Enclosure: IRS non-profit determination letter for the College of Charleston Foundation

Ce: George Benson, President, College of Charleston

Ce: Jocelyn Evans, Chair, Department of Economics and Finance
Cc: Peter T. Calcagno, Associate Professor of Economics

Cc: Colby Rankin, Director of Development, School of Business

&6 GEORGE ST.| CHARLESTON, 5C 29424.0001
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From:
Sent:
Ta:
Subject:

Bender, Kathryn C.
Monday, December 01, 2014 5:29 PM

FW: Reporting Requirements & Grant Renewal

From: Calcagno, Peter T

Sent: Monday, December 01, 2014 4:45 PM

To: Bender, Kathryn C.

Subject: FW: Reporting Requirements & Grant Renewal

From: Derek Johnson i k

Sent: Wednesday, May 05, 2010 3:50 PM

To: Calcagno, Peter T

Subject: Reporting Requirements & Grant Renewal

Greetings,

As the 2009-10 academic year draws {0 a close, please keep in mind that the deadline for
submitting the reporting requirements associated with your grant is May 17. You may submit
your final reports or provide us with an interim update via this online form or by completing and
returning the attached Word document.

Visit the online form for more details:
http://www.tfaforms.com/forms/view/146089?tfa Contactid=0038 00crNEgAAM

If your aclivities are in progress during the summer, please let us know when we can expect to
receive your report and renewal request.

If you are interested in renewing your program for the 2010-11 academic year, please submit
your request in accordance with the 2010-11 proposal requirements.

We'd like lo thank all of you for your dedication to mentoring students in the tradition of freedom
and liberty. Please let us know if you have any questions or concemns regarding the reporting
process.

Best,

Derek Johnson, Ryan Stowers, Jayme Lemke
Charles G. Koch Charitable Foundation

1515 North Courthouse Rd., Ste. 200
Arlinglon, VA 22201

Ph: (703) 875-1682

Dgrgk.Johngon@cgkfgungglion.og
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From: Bender, Kathryn C.

Sent: Monday, December 01, 2014 5:28 PM

To: -

Subject: FW: 2010-11 Grant Reporting Requirements

From: Calcagno, Peter T

Sent: Monday, December 01, 2014 4:43 PM

To: Bender, Kathryn C.

Subject: FW: 2010-11 Grant Reporting Requirements

From: Cara Burgess itos r
Sent: Monday, August 23, 2010 B:58 AM
To: Calcagno, Peter T

Subject: 2010-11 Grant Reporting Requirements

Greetings,

As the fall semesier draws near, we would tike to review the reporting requirements assoclated with your grant. If you
have questions or concerns regarding the items listed below, please do not hesitate to contact us, We are happy to clarify

how any given piece of information is used and why it is important.

There are two primary requirements;

* Please submit names and permanent e-mail addresses (preferably not ending in ".edu") if your program includes
any aclivilies that have a roster of students (a class, reading group, club, fellowships, etc). If possible, we would
appreciate this information no later than September 20, 2010 for fall participanls and no later than February 25,
2011 for spring participants. Contact information will be used to nolify students of opportunities through both the
Koch Foundation and the Institute for Humane Studies.

» A final rtin ent (click here) should be filled out and submitted by May 13, 2011 or as near as possible
to the conclusion of the program. This report is essential to our evaluation of your 2010-11 grant, which will inform
our consideration of future funding requests,

As you know, our goal is to support your work educating and identifying students who are interested in the ideas of a free
sociely in order to encourage them to pursue related continuing education and/or career opportunities. Thus, information
regarding any students who intend to pursue opportunities to remain connected to the ideas {whether or not they were
direct participants in the program) is vital to our understanding of our grants’ impact.

Relevant opporiunities include, but are not limited to, educational seminars, graduate schoal, policy analysis positions,
non-profit work, or any other ways in which students may aclively contribute to the advancement of a free and prosperous
society. Throughout the academic year, we will do our best to keep you apprised of opportunities for students in our

network.

Given our goals, this section of the report will factor substantially into our evaluation of future funding requests. We
recommend updating a list of interested students you have encountered throughout the academic year in order lo avoid



omiltiﬁé important information jgyyour final report

Although they are not required, photographs of student events are also useful lo us when presenting to our Board, other
potential donors, etc. We would greatly appreciate your willingness to share any pictures you may have taken

Finally, if you intend to engage in press réleases or other media autreach associaled with programmatic activities, please
notify us in advance. We consider media outreach a collaborative effort and would appreciate the opportunity both to

assist and to advise.

Thank you for your dedication to educating students in the fraditions of freedom and liberty. We are looking fosward to
working with you over the coming year.

Best,

Charlie Ruger & Derek Johnsan

Higher Education

Charles G. Koch Charitable Foundation
1515 N. Courthouse Rd., Ste. 200
Arlington, VA 22201

Ph: (703) 875-1600

Profile Center privacy Policy Powered by ExaciTamel Unsubscrive
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August 31, 2010

Mr. Richard Fink

Prezident

Charles G, Koch Charitable Foundation
1515 N. Courthouse Rd., Suite 200
Arlington, VA 1220]

Dear Richard,

[ was delighted to learn recently that the Charles G. Koch Foundation will
continue to support the Initiative for Public Choice and Marker Process at the
College of Charleston. On behalf of Georze Benson, President of the College,
please accept my sincere thanks for the Koch Foundation's generosity.

The success of the College of Charleston depends upon the instruction,
facilities, and programming that we provide. Philanthropy plays a vital role in
ensuring that we offer an academic experience that prepares students ro prosper
upon graduation. Thanks to the Koch Foundation, Dr. Calcagno is exposing
the students in our Business School to free market economic concepts through
a speaker's series, intérnships, and other meaningful mediums. Srudents are
thus earning skills and training essential to success in today’s international
economic climates.

Dr. Calcagno, Alan Shao (School of Business Dean), and 1 look forward 1o
sharing how the Koch Foundarien's gifts continue to advance the Initiative for
Public Choice and Market Process. One again, many thanks!

With very best regards,

GEORGE P. WATT JR.
EXECUTIVE VF FOR INSTITUTIONAL ADVANCEVENT
EXECUTIVE DIRECTOR, COLLEGE OF CHARLESTOM FOUNDATION
&8 GEORGE ST, [ CHARLESTON, 5C 29424.0001



August 2, 2010

Dr. P. George Benson
President

College of Charleston
Randolph Hall

66 George Street
Charleston, SC 20424

Dear Dr, Benson:

Pursuant to the request of College of Charleston, we are happy to enclose our check in the amount of
$29,919.00 for a lecture series, reading group, and fellowships under the College’s control and
supervision and the direction of Dr. Peter Calcagno, who was selected by the College to direct the
programs. You have requested that the grant be paid to your fiscal agenl, the College of Charleston
Foundation.

You have previously agreed that the grant will be expended only for an educational, scientific, literary, or
other charitable purposc described in Scction 170(c)(2)(B) of the Internal Revenue Cade (“Codc™), and that
the grunt will not be used to influence [egislation, 1o influence the outcome of any election, for a political
campaign or intervention, or to carry on any voter registration drive.

The terms and conditions contained in this letter agreement superscde all prior oral or written agreements
and understandings between the partics and shali constitute the entice agreement between the parties with
respect to the matters contained herein. This letter agreement shail not be modified or amended except by
a wriling duly executed by partics hereto.

According to the information that was furnished to us, your organization is an organization described in
Code section 170(c)(1) or 511(a)2)(B). Please inform us if there has been a change in your tax status
since then.

Finally, we must ask that uny funds not expended for the purposes described in Code section
170(c)(2)(B), which the grant is being made, be returned 1o us. Please indicate your agreement with
these conditions by returning a signed copy of this letter to the Foundation, attention Grants Coordinator.

Sincerely,

42- [l Ll K.

Richard H. Fink
President

L. Mi. K. Tuacey Bible, Dr. Peter Calcagno, Mr. David Masich
Acknowledged and Agreed tv by Callege of Charleston

By:
Print Name & Title:
Date;
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January 11, 2010

TO WHOM IT MAY CONCERN:

The College of Charleston is a political subdivision of the State of South Carolina (see South
Carolina Code of Laws, 1976, as amended, Sections 59-101-10 and 59-1 01-20) and as such, is
not subject to Federal income tax under Section 115 of the Internal Revenue Code.

Sincerely,

Susan E. Anderson
Director
Office of Research & Grants Administration
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TO:  Mr. Charlie Ruger FAX#: 703-875-1601
Charles G. Koch Foundation

FROM: David Masich
DATE: June 11, 2010

RE: Tax status letters for The College of Charleston and the College of
Charleston Foundation

You should receive 3 pages, including this cover sheet. If you do not receive
all of the pages, please call (843) 953-1835.

3(-3(-3(-3!-ﬁ!-*’(-’l-’(-***%****%*#***********##***t***%**************#*%ﬂ-*ﬂ-*#******

Charlie,

Please find attached the tax letters for the College of Charleston
and the College of Charleston Foundation. Please let me know if
you have any questions or need additional information.

ank you,



Internal Revenue Service Department of the Treasury
District Dirvector Returns Program Management
Staff - Taxpayer Asgistance
401 Wesgt Peachtree St..NW
DATE: October 23, 193¢ C-1130. Stop 520-D
Atlanta., Ga 30365

College of Charleston Fdn Date of Ingquiry:
Randolph Hall College Campus Octaber 5, 1995
Charlooton. sC 29424-0000 Person to Contaet:

Tina Harris
Telephone Number:
404 331-37398
EIN: 23-708923;

Dear Taxpayerp:

This is in resronse to vour request for confirmation of your
exemption from Faderal income tax.

Qur records indicate vour ordanization was Eranted exemption from
Federal incame tax  undep sention 501(e)(3) of the Internal
Revenue ('ng.- by our letter datid Jun, 1966. Yau welrs turther
determined nat to Dbe a private foundatjon within the meaning of
section 504(a) of the Code becauvaer  wveu are  an organization
deseribed in aection SCY(a)13y.

Conteibutions to vou are deductiblie as provicled in seclion 170
of the Creule.

The tax exempt status recognizad by pup letter referred to above
i=s currently in  wffect and will remain in effept until
Lerminated, modifiad op revoled by the Internal Revenue Barvine,
Any change in your rurpases. charactep, or method of operation
must be tepurted te  us g We may consider the effect of the
change on  vour exompl statos, fou must alug report any change
in your name and addrocs.

Thank yon fop Your cuoperr-ation,
Sinceruly.

L -~

e
Lxzempt Drganizat sons
Coordinglog

TIadd0 e

¥
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May 27, 2010

Ryan Stowers and Derek Johnson
University Programs

Charles G. Koch Charitable Foundation
1515 N. Courthouse Rd.

Suite 200

Arlington, VA 22201

Dear Ryan and Derek:

On behalf of the School of Business at the College of Charleston let me express my gratitude for
your support of the Initiative for Public Choice & Market Process, Through the direction of Dr.
Peter Calcagno the Initiative continues to greatly enhance the Department of Economics and
Finance and the School of Business. I feel that the program had an even greater impact in its
second year, which is outlined in the enclosed 2009-2010 Annua] Report. The support from the
Charles G. Koch Charitable Foundation has allowed us to build on the gift from the BB&T
Charitable Foundation to offer more student-focused activities,

In its second year, the Initiative for Public Choice & Market Process has conducted every
activity initially outlined in last year's proposal to the foundation.

The Initiative’s objective is to achieve excellence in teaching and research in economics, as well
as related fields. The initiative is providing & forum for investigating the underlying principles
and institutions of a market cconomy. It provides a further understanding of the economic,
political and moral foundations of a free society, and supports the growth and development of
teaching and research while engaging students and the business community with activities that
stimulate diseussion of these important topics:

The role of government institutions in a capitalistic society
The relationship between government and the individual
The relationship between political and economic freedom
The moral structure of a free society

Based on your request to Dr. Calcagno, we have provided a detailed report for the 2009-2010
academic year, and are certain that you will be impressed with how much we have accomplished .
in this past year as well as our overall growth. Last year we received an additional $5,000
beyond our budget request of $27,160 to bring John Stossel to campus. Qur average speaker
expense this past year was higher due to the number and quality of speakers. Therefore, we are
proposing a slightly expanded budget for the speaker series, The rest of the budget remains
unchanged. The attached budget identifies the verious activities and our anticipated expenses for
year three. We hope that the Koch Foundation is willing to pledge support to help us build on
our success. Therefore, we respectfully request that you grant the College of Charleston
Foundation $30,785 for year three, the 2010-201} academic year, to help the Initiative to
continue and expand the type of student-focused activities that are detailed in this budget.

46 GEORGE ST | CHARLESTON, ST 29424.0001



We hope that this expanded program budget will meet your approval. As always you can contact
Dr. Calcagno to discuss the budget in more detail if you have further questions.

I have spoken with the Provost, Department Chair of Economics and Finance, and faculty of the
Economics and Finance Department and everyone is looking forward to continuing and
expanding these types of opportunities for our students. Dr. Calcagno will remain the contact
person within the Department of Economics and Finance, as he will continue to oversee the
Initiative for Public Choice & Market Process, and you can continue to reach him at the address
below.

Peter Calcagno Ph.D.

Department of Economics and Finance
College of Charleston

66 George Street

Charleston, SC 29424

843-953-4279

calcagnop@cofec.edu

David Masich, Interim Associate Vice President for Development, will be your contact at the
College of Charleston Foundation. Per our original agreement the overhead charges from your
gift will be waived. The College of Charleston Foundation is a 501(c) 3 non-profit organization
incorporated in 1970 under the laws of the State of South Carolina as an educational, charitable,
eleemosynary foundation to promote educational, research, and other programs of the College of
Charleston.

Please do not hesitate 1o contact me or Dr. Calcagno if you have any questions or would like to
further discuss any of the details of this proposal. I look forward to hearing from you at your
earliest convenience.

Sincerely,

B

Alan T. Shao, Dean School of Business

Cc: George Benson, President Coliege of Charleston

Cc: George Hynd, Provost College of Charleston

Cc: Jocelyn Evans, Chair, Department of Economics and Finance

Ce: Peter T. Calcagno, Associate Professor of Economics

Cc: David Masich, Interim Assaciate Vice President for Development
Cc: George Watt, Executive Vice President of institutional Advancement

&6 GEORGE 5T.| CHARLESTON. 5C 29424.0001



Charies G. Koch Charitable Foundation

$19,745 $32,160

T T o S s T D O iy Ve PR 00

Category

Speaker Senes
Undergrad Support
Undergrad Support
Undergrad Supporl
Undergrad Support
Undergrad Support
Undergrad Support
Undergrad Support
Faculty Support
Director

Direclor Indirect

Activity
Travel and Honorarium
Student Intemships
Essay Conlest
Grad School Seminar
Student Research Fellowships
Travel to present undergrad research
Book Colloguium Malenals
Book Collaquium Meelings/ Snacks
Facully Support - To facilitate book colloguium
Director Stipend for ovarsight and mentoring time
Direclor Oversight Fringe
Grand Totat

Cost
$1,850
$1,560
$1,100

$125
$1,000
$1,000
$25
$60
$250
$5,000
$1.100

Quantity
Y3
6
4
1
1
2
2
36

12
2
1
1

Total
Y3
$11,100
$6,240
31,100
$125
$2,000
$2,000
$900
$720
$500
$5,000
$1,100
$30,785



August 14, 2009

Dr. Rhonda Mack

Associote Denn of the School of Business and Economics
Collcge of Charleston

66 George St.

Charleston, SC 20424

Dear Dr. Mack:

Pursvant to the request of the College of Charleston, we are huppy to enclose our check in the
amount of $32,160 for research fellowships, a graduate school seminar, reading groups, and a
letture series tor undergraduate students to be directed by the Initiative for Public Choice and
Market Processes.

You have previously agreed that the grant will be expended only for an educational, scientific,
literary, or other charitable purpose described in Section 170(c}(2XB) of the Internal Revenue
Code (“Code™), and that the grant will not be used to influence legislation, to influence the
outcome of any election, for a political campaign or intervention, or to carry on any voter
registration drive.

The terms and conditions contained in this Jetter agreement supersede all prior oral or written
agreements and understandings between the parties and shall constitute the entire agreement
between the parties with respect 1o the matters contained herein. This letter agreement shall not
be modified or aimended except by a writing duly executed by parties hereto.

According to the information that was fumished to us, your organization is qualified to be
exempt under Code section 501(c)(3) and is still classified as 8 public charity pursuant to Code
section 509(a)(1). Please inform us if there has been a change in your tax status since then,

Finally, we must ask that any funds not expended for the purposes described in Code section
170(c)(2)(B), which the grant is being made, be retumed tons. Please indicale your agrecment
with these conditions by returning a signed copy of this lelter to the Foundation, attention Graats

Coordinator.

Sincerely,

E‘;\ ¢-~.A 1! l\n' k
Richard H. Fink
President

cc:  Dr. George Benson, Dr. Beverl y Diamond, Mr. George Watt
Dr. Mike Margan, Dr, Peter Calcagno, Mr. David Masich

ed and Agreed to by the College of Charleston
TS N
Sl-s%«:, \:.g\ C\-ﬂ-m )

glon. YA 22201 « Faene: 703 875.1600 - Fa- 103,673 180"

Print Name & Title: w
C“"""“‘Bﬁf&?“'gf _1§1§_ lg.%ourlhouse Road. Suite 200 + Arl
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May 18, 2009

Ryan Stowers and Jayme Lemke
University Programs

Charles G. Koch Charitable Foundation
1515 N. Courthouse Rd.

Suite 200

Arlington, VA 22201

Dear Ryan and Jayme:

On behalf of the School of Business and Economics at the College of Charleston let me express
my gratitude for your support of the [nitiative for Public Choice & Market Process. Through the
direction of Dr. Peter Calcagno the Initiative has greatly enhanced the Department of Economics
and Finance and the School of Business and Economics at the College of Charleston. I think the
program has had an extremely successful first year, which is outlined in the enclosed Initiative
Annual Report. The support from the Charles G. Koch Charitable Foundation has allowed us to
build on the gift from the BB&T Charitable Foundation to expand our student focused activities.

In its first year, the Initiative for Public Choice & Market Process has created and offered every
activity initially outlined in our original proposal to the foundation.

The Initiative’s objective is to achieve excellence in teaching and research in economics, as well
as related ficlds. The initiative is providing a forum for investigating the underlying principles
and institutions of a market economy. It provides a further understanding of the economic,
political and moral foundations of a free sociely, and supports the growth and development of
teaching and rescarch while engaging students and the business community with activities that
stimulate discussion of these important topics:

* The role of government institutions in a capitalistic society
o The relationship between government and the individual

» The relationship between political and economic freedom
» The moral structure of 2 free society

Based on your request to Dr. Calcagno, we have provided a detailed report of the first year, and
are certain that you will be impressed with how much we have accomplished in this short period
of time. In addition, we arc proposing an expanded budget for the Initiative for the next year that
will allow our activitics to grow in the second year, The attached budget identifies the various
activities and our anticipated expenses for year two. We hope that the Koch Foundation is
willing to pledge support to help us build on our success. Therefore, we respectfully request that
you grant the College of Charfeston Foundation $44,160 for year two, the 2009-2010 academic
year, to help the Initiative to continue and expand the type of student-focused activities that are
detailed in this budget.

&6 GEORGE ST.| CHARLESTON, SC 29424-000%



The differences in the budget for the second year follow. Dr. Calcagno was able to attract ten
speakers from outside of the College of Charleston, five of which were for the BB&T Free
Market Process Speaker Series, the rest were part of the “Lunch with ..." Series and Adam
Smith Week. Therefore, we have expanded the number of speakers we are asking you to help
support from four to six. We will have twa student intems for the entire academic year as
opposed to onc to help with the expanded programs and be mentored in the program. It is our
goal to expand the cash prizes for our essay contest to attract more students to participate so we
are requesting an additional $600 toward that goal. We will be conducting the Economics Book
Colloquium twice a year starting in the fall so we are asking for the additional money to cover

thesc expenses.

The most significant change in the budget is the request to be part of the Graduate Student
Mentoring Program. Initially, I anticipate being able to match two graduate students with faculty
members primarily in the research areas of the Scope and Impact of Government and
Social/Cultural Analysis, although the possibility of Economic Freedom exists. Dr. Calcagno
and Dr. Doug Walker are the most likely candidates to mentor these graduate students, but the
potential exists for other faculty members to become involved in the future. Based on the budget
breakdown suggested through your program we are requesting $17,000 for the opportuaity to
mentor two graduate students. We anticipate that you can work with Dr. Caleagno beginning in
the spring semester to identify the matches between the faculty and the graduate students. The
funds would then be distributed through the Initiative in the amounts outlined in the Graduate
Student Mentoring Program as the tasks are completed. A timeline of one year seems
appropriate to have a completed project and we expect that papers may be presented at
conferences the following spring. If projects arc not completed our next year's request will be
adjusted appropriately.

The rest of our budget remains unchanged. We hope that this expanded program budget will
meet your approval. As always you can contact Dr. Caleagno to discuss the budget in more
detail if you have further questions.

1 have spoken with the Provost, Department Chair of Economics and Finance, and faculty of the
Economics and Finance Department and everyone is looking forward to continuing and
expanding these types of opportunities for our students. Dr. Calcagno will remain the contact
person within the Department of Economics and Finance, as he will continue to oversee the
Initiative for Public Choice & Market Process, and you can continue to reach him at the address

below.

Peter Calcagno Ph.D.

Department of Economics and Finance
College of Charleston

66 George Street

Charleston, SC 29424

843-953-4279

calcagnop@cofc.edu

David Masich, Interim Associate Vice President for Devclopment, will be your contact at the
College of Charleston Foundation. The College of Charleston Foundation is a 501(c) 3 non-
profit organization incorporated in 1970 under the laws of the State of South Carolina as an
educational, charitable, eleemosynary foundation to promote educational, research, and other
programs of the College of Charleston.
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Please do not hesitate to contact me or Dr. Calcagno if you would like to further discuss any of
the details of this proposal or have any questions. [ look forward to hearing from you soon.

Sincerely,

Alan T. Shao, Dean School of Business and Economics

Cc: George Benson, President College of Charleston

Cc: Elise Jorgens, Provost College of Charleston

Cc: Beverly Diamond, Interim Provost College of Charleston

Cc: Mike Morgan, Chair, Department of Economics and Finance

Cc: Peter T. Calcagno, Associate Professor of Economics

Cc: David Masich, Interim Associatc Vice President for Development
Cc: George Watt, Executive Vice President of Institutional Advancement

&4 GEORGE ST. | CHARLESTON, 5C 29424.0001



From: Lemke, Jayme [mailtn:Jayme.Lemke@cgkfoundation.om]
Sent: Tuesday, July 29, 2008 1:31 FM

To: Calcagno, Peter T.

Cc: Stowers, Ryan

Subject: A thought

Hallo Peter,

| hope everything's going wall. | iked Ryan in on the conversat.on we haed lest waek, and he suggested
we {ry to think of ways to alleviate soma of your strass and push fhe propasal through the
administration. One idea was lo sorl of market the Foundalion a littla bit- would it ba usaful o share a
list of other schools we have funded or other projects we have besn involved in? Lel me knaw what you
think, and please galin touch with us if you think of any other way we could be of assistanca

Thank you,

Jayme Lemke

Program Coordinator, Higher Education
Charles G Koch Charitable Faundalion
1515 North Courthouse Rd ., Sta 200
Arlinglon, VA 22201

Ph: (703) 875-1600

htip My ckafoundation.org



Tuesday, December 2, 2014 2:51:00 PM Eastern Standard Time

Subject: FW: Koch Proposal
Date: Monday, July 7, 2008 5:26:08 PM Eastern Daylight Time

From: Mack, Rhonda W
To: Sommer-Kresse, Sue

Sus
This s the budget and latter that Pata is proposing to ba sant to Koch.

Rhonda

From: Calcagno, Peter T,

Sent: Thursday, July 03, 2008 4:42 PM
To: Mack, Rhonda W.

Ce: Morgan, Mike

Subject FW: Koch Proposal

Rhonda:

Bolow is the lalest cormrespondenca | raceivad from Jayme Lemke at the Charles G. Koch Foundation, and &s you requested In our
meeling this moming | em chronicling my correspondence with Koch Foundation. As | mentianed to you and Mka Morgan at our
meeting the Koch Foundation end the BEAT Foundation have bean cooperating 1o provide support lo economics depariments at
colleges and universities around the country. As the smail below indicates they extremealy Interasiad in offering thelr support and asked
from a more delelled proposs! and budgel. Aliached is a dreft of the Istler and budget | have prepared to send back to them for you lo

share wih the Pravost and David Masich at tha Foundation.

Apiil 2008

s 4/5 through 4/7 - Altended the APEE Meatings where | had the oppartunity (o meet John Allison the CEO of BBAT and leem
mare about the Koch Foundation from s representatives and colleagues
« Varlous Dales - Informally discussed funding opportunilies with coleaguas and drafted a propesal to the Koch

Foundation requesting funds to start a speaker sarles

May 2008

54185: Frank Hafner and | mat with Bob Pltis (Dean) and Rhonde Mack {Associate Dean) and informed them of the prograss on

the BBAT end Koch proposals
515; Frank Helner and | mel with Mike Morgan (Chelr, Department of Econamics and Finance) to discuss the funding

opportunities with BBAT and Koch
§/15; Frank Hafner and | mat with Greg Evans from tha College of Charlesion Foundation fo discuss the funding opportuniies

with BBET end Koch
» §723: Jayme Lemka from tha Koch Faundalion contacled me and invited ma lo Washinglon D C. 1o discuss the opportunity to

start a cenler hore at the Schook of Business and Economics at tha College of Charlesion

June 2008

o 6/13: | iravelad lo Washington D.C. to meel with Ryan Stowers and Jayms Lemks Lo discuss the type of program we could
dsvelop and how tha Koch Foundation could help

s B/16: | Mat with Mike Morgan to discuss lha detalls of the maating with the peopls from Koch
July 2008

e 773 Mel with Rhonda Mack (Dean) and Mika Morgan on the new proposel to be seni to tha Koch Foundation

From: Lemke, Jayme [mailto:)ayme.Lemke@cgkfoundation.org)
Sent: Wednesday, July 02, 2008 6:16 PM

To: Calcagno, Peter T.

Cc: Stowers, Ryan

Subject: proposal

Dsar Petas,
| hope you are doing wall. | am personally gearing up for @ nice long weekendl Ryan and | just wanted 1o touch base- i you need any

help finishing up your proposel, please lel us know. Also, plaasa fesl free to send along tha proposal in draft form, it doesn't heva to be
formal. We are very much looking forward to continuing the conversation we begaen earfier this month,

Bast,
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Jayma Lemks

Progrem Coordinalor, Higher Education
Charles G, Koch Charitable Foundation
BSS 15th Streat NW, Suite 825
Washinglon, DC 20005

Ph: (202) 393-2354

Fax: (202) 393-2355

hitn.fwww. ckafoundation org
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December 15, 2008

Mr. Richard Fink

Charles G, Koch Charitable Foundation
1515 North Courthousc Road, Suite 200
Arlington, VA 22201

Dear Mr. Fink:

I have recently learned of your gift of $19,745.00 for the Public Choice and Market Process
program at the College of Chatleston. We appreciate thar the trustees of the Chartles G, Koch
Charitable Foundation approved our grant request and look forward to a long and productive
relntionship. Your generous gifr will enhance the Department of Economics and Finanee at the

School of Business and Economics.

In speaking with Dr. Mack, it is our understanding that Dr. Calcagno, Assaciate Professor of
Economics, will direct these funds. This grant is desipnated for student research support, student
development programs, a guest lecture series, and stipends for a student intern and project
coordinator position. We are grateful for your support and anricipate great successes.

Thank you again for your loyalty ro the College of Charlesron.  With your consinued leadership
and engagement, we will continue to strive towards excellence.

With admiration,

George P. War, Jr. 7y \HWKJ .
Exccutive Vice President for Institutional Advancement P —
Executive Director, College of Charleston Foundation

GPW/kna

Enclosure

COLLEGE OF CHARLESTON | SOTTII E HOUSE | CITARLESTON, 5C 29424
PHONLC 843 953 3130 | FAX: 843 953 6373 | FOUNDATIONECOFC.EDU



Charles G. Koch

EIAREEADTHQINDNHON. .
November 12, 2008
Dr. Rhonda Mack

Associatc Dean of the School of Business and Economics
College of Charleston

66 George Strect

Charleston, SC 29434

Dear Dr. Mack:

I'am pleased to inform you that the trustees of the Charles G. Koch Charitable
Foundation have approved a grant of $19,745.00 for the Initiative for Public Choice &
Market Process at the College of Charleston. These funds are to be directed by Pcter
Caleagno and arc designated for student research support, student development programs,
a guest lecture scries, and stipends for a student intern and project coordinater, A check
for that amount is enclosed.

By endorsing and depositing this check, you wamant that there has been no change in
your IRS tax clussification as an organization described in the Internal Revenue Service
Code seclions 501(c)(3) and 509(a)(3). Plcasc forward to Logan Movrc copies and
examples of your work per the proposal, program updates as you think appropriate,
annua) financial statements, a copy of your most recent Form 990, and any other
information you feel pertinent,

The Foundation extends its best wishes (o you and your colleagues for continued success,
and we fook forward 1o hearing about your accomplishments during the year.

Sincerely,

Richard H. Fink
President

cc.  George Benson, President of Charleston
Elisc Jorgens, Provost College of Charleston
George Watl, Executive Vice President for Institution Advancement
Mike Morgan, Chair, Department of Economics and Finance
Peter Calcagno, Associate Professor of Economics
David Masich, Interim Associate Vice President tor Development

Enclosure: Check

Courlhousa Tower + 1516 N Courthouse Road, Sulte 200 + Ardingtan, VA 22201 » Phone: 703.875.1600 - Fax: 703.875.1601
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Charles G. Koch
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Octaber 20, 2008

Dr. Rhonda Mack
Associate Dean of the School of Business and Economics

College of Charleston
66 George Streel
Charleston, SC 29434

Dear Dr. Mack:

I am pleased 1o inform you that the trustees of the Charles G. Koch Charitable
Foundation have approved a grant of $19,745.00 for the Initiative for Public Choice &
Market Process at the College of Charleston. These funds are to be directed by Peter
Calcagno and are designated for student research suppor!, student development programs,
a gucst leciure series, and stipends for a student intern and projccl coordinator. A check

for that amount is enclosed. 0 spalu)3)

By endorsing/And depositing this check, you warrant that there has been ne change in
your IRS tax[classification as an organization described in the Internal Revenue Service
Code section}501(c)}3). Please forward to Logan Moore copics and examples of your
work per the proposal, program updates as you think appropriate, annual financial
stotements, & copy of your most recent Form 990, and any other information you feel
pertincat.

The foundation extends its best wishes to you and your collcagues for continued success,
and we look forward to hearing about your accomplishments during the year.

__ .. Sincerely, __
Rk

Richard H. Fink
President

cc:  George Benson, President of Charleston
Elise Jorgens, Provost College of Charleston
George Walt, Executive Vice President for Institution Advancement
Mike Morgan, Chair, Department of Economics and Finance
Peter Calcagno, Associale Professor of Economics
David Masich, Interiny Associate Vice President for Development

Enclosure: Check
Charitable Contribution Receipt

Courthouse Towar + 1515 M. Courlliouse Road, Sulte 200 - Ardington, VA 22201 « Phone: 703 8751600 « Fax: 703 875 1601



October 8, 2008

K. Tracey Bible

Financial Services Manager
College of Charleston Foundation
66 George Street

Charleston, SC 29424

Dear Ms. Bible:

Thank you for your recent grant application. This letter is to inform you that no part of
the proposed grant payment, if made, can be used for administrative or other overhead
and that no offset or deduction can be made for direct or indirect costs including any tax
levy. In addition, we must be assured that our grant will be expended only for an
educational, scientific, literary, or other charitable purpose described in Section
170(c)(2)(B) of the Internal Revenue Code and that any funds not expended for such
purposes be returned to us. Also, as a condition of the grant, no part of the grant can be
used to influence legislation, 10 influence the outcome of any election, for a political
campaign or intervention, or to camy on any voter registration drive.

Please indicate your agreement with these conditions by returning a signed copy of this
letter to me.

Siucchejyc.ZM ﬂ MW

Logan Moore
Foundation Administrator

Acknowledged by: e, -
Date:

S - - S
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College of Charleston

66 George Sireet
Charleston, South Carolina 290424.0001

School of Business & Economics
Depantment of Econamics and Finance
TEL (843) 953-8100 FAX (843)953.5697

August 25, 2008

Ryan Stowers and Jayme Lemke
University Programs

Charles G. Koch Charitable Foundation
655 15th Street NW, Suite 825
Washington, DC 20005

Dear Ryan and Jayme:

On behalf of the School of Business and Economics at the College of Charleston let me express
my gratitude for the interest you have shown in supporting the Department of Economics and
Finance faculty and our students. In particular we appreciate you inviting Dr. Peter Calcagno to
Washington D.C. to discuss with you the opportunity to enhance the Department of Economics
and Finance at the College of Charleston. | appreciate your patience while we prepared this
proposal. As Dr. Calcagno indicated to you, we are in the process of accepling suppori from
BB&T to develop the initiative for public choice and market process. The support from BB&T
will allow us to begin our speaker series and provide support for faculty and student
development. However, as he discussed with you support from the Charles G. Koch Charitable
Foundation to this initiative will allow us 1o expand our activities for our students and faculty.

Beginning this fall, the initiative for public choice and market process intends to create and offer
a varicty of activities,

The initiative will build on the groundbreaking economic and political theories of Nobel Prize
winning Economist James Buchanan. Economics traditionally focuses on the behavior of firms
and consumers and how individuals interact in market settings. Public choice extends the tools of
economics to analyze the behavior of voters, candidates, legislators, bureaucrats, and the
institutions under which they operate.

Our objective is to achieve excellence in teaching and research in economics, as well as related
fields. The initiative will provide a forum for investigating the underlying principles and
institutions of a market economy. It will provide a further understanding of the econormic,
political and moral foundations of a free society, and will support the growth and development of
teaching and research while engaging students and the broader Charleston community with
activities designed to stimulate discussion of these important topics:

¢ The role of government institutions in a capitalistic society
= The relationship between govemnment and the individual



+ The relationship between political and economic freedom
» The moral structure of a free socicty

Based on your request to Dr. Calcagno, we have developed a proposed budget for the initiative
for the next three years. While we realize that the Koch Foundation makes annual gifts that are
renewable we wanted to demonstrate how, with your assistance, we could grow over this time
period. The atiached budget indentifics the various activities and our anticipated expenses. We
hope that the Koch Foundation would be willing 1o pledge support to these activities beginning
this fall. Therefore, we respectfully request that you grani the College of Charleston Foundation
§£40,000 for year one, the 2008-2009 academic year, to help support our initiative and be able to
offer the type of student focused activities that arc detailed in this budget.

I have spoken with the Provost, Department Chair of Economics and Finance, and faculty of the
Economics and Finance Department and everyonc is looking forward to being able to offer these
types of opportunities to our students. Dr. Calcagno will remain the contact person within the
Department of Economics and Finance, as [ will be appointing him to provide oversight to this
initiative, and he can continue to be reached at the address below.

Peter Calcagno Ph.D.,

Department of Economics and Finance
College of Charleston

66 George Strect

Charleston, SC 29424

843-953-4279

calcagnop@cofc.edu

David Masich, Interim Associate Vice President for Development, will be your contact at the
College of Charleston Foundation. The College of Charleston Foundation is a 501(c) 3 non-
profit organization incorporated in 1970 under the laws of the State of South Carolina as an
educational, charitable, eleemosynary foundation to promote educational, research, and other
programs of the College of Charleston.

Please do not hesitate to contact me or Dr. Calcagno if you would like to further discuss any of
the details of this proposal or have any questions. I look forward to hearing from you soon,

Sincerely,

Rhonda Mack, Ph.D.
Interim Dean School of Business and Economics

Cc: Elise Jorgens, Provost College of Charleston

Cc: Mike Morgan, Chair, Department of Economics and Finance

Cc: Peter T. Calcagno, Associate Professor of Economics

Cc: David Masich, Interim Associate Vice President for Development



